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Chairman Waring called the meeting to order at 1:33 p.m. 
 
INTRODUCTION OF STAFF 
 
Senator Waring introduced the Finance Committee Staff for the 2007 Legislative Session: 
  
 Sean Laux, Senate Finance Analyst 
 Justin Weaver, Senate Assistant Analyst  
 Bill Ritz, Committee Secretary 
 Sean Butler, Page 
 Tyler Carol, Page 
 
APPOINTMENT OF COMMITTEE OF REFERENCE 
 
Senator Waring announced Senator Waring, Senator Gorman, Senator Gould, Senator Cheuvront, 
and Senator Miranda are appointed to the Committee of Reference. 
 
ADOPTION OF COMMITTEE RULES 
 

Senator Leff moved that the Committee Rules be adopted as distributed  
(Attachment A).  The motion CARRIED by voice vote. 

 
CONSIDERATION OF BILLS 
 
SB 1027 – state equalization property tax; repeal – DO PASS 
 
Sean Laux, Senate Finance Analyst, explained SB 1027 and the nine line Miranda amendment 
dated 1/10/07 at 9:22 a.m. (Attachment B). 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 

Senator Leff moved SB 1027 be returned with a DO PASS recommendation. 
 
Senator Miranda moved the nine line Miranda amendment dated 1/10/07 at   
9:22 a.m. be ADOPTED.  The motion FAILED by voice vote. 
 
Senator Leff’s motion CARRIED with a roll call vote of 6-2-0 (Attachment 1). 

 
SB 1028 – accelerate class one tax reduction – DO PASS AMENDED 
 
Sean Laux, Senate Finance Analyst, explained SB 1028,  the two page Waring amendment 
dated 1/9/07 at 3:09 p.m. (Attachment D), and answered questions posed by the Committee 
members. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 

Senator Leff moved SB 1028 be returned with a DO PASS recommendation. 
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Senator Leff moved the two-page Waring amendment dated 1/9/07 at 3:09 p.m. 
be ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Leff moved SB 1028 be returned with an AS AMENDED, DO PASS, 
recommendation. The motion CARRIED with a roll call vote of                      
6-2-0 (Attachment 2). 

 
SCM 1001 – repeal; certain federal withholding tax – DO PASS 
 
Amy Gentry, Senate Financial Institutions, Insurance, and Retirement Committee Intern, 
explained SCM 1001. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 
Gretchen Kitchel, Senior Public Affairs Representative, Pinnacle West Capital Corporation, 
testified in support of SCM 1001. 
 

Senator Leff moved SCM 1001 be returned with a DO PASS recommendation. 
The motion CARRIED with a roll call vote of 8-0-0 (Attachment 3). 

 
SB 1024 – corporate income tax; sales factor – HELD 
 
Sean Laux, Senate Finance Analyst, explained SB 1024. 
 
Senator Harper further explained SB 1024. 
 
Senator Harper requested that SB 1024 be held because the Arizona Chamber of Commerce and 
Industry had not yet registered a position on the bill. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 
SB 1025 – income tax exemption; military pensions – DO PASS AMENDED 
 
Sean Laux, Senate Finance Analyst, explained SB 1025,  the five line Waring amendment dated 
1/9/07 at 1:32 p.m. (Attachment E), and answered questions posed by the Committee members. 
 
Senator Harper further explained SB 1025. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 

Senator Leff moved SB 1025 be returned with a DO PASS recommendation. 
 
Senator Leff moved the five line Waring amendment dated 1/9/07 at 1:32 p.m. 
be ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Leff moved SB 1025 be returned with an AS AMENDED, DO PASS, 
recommendation. The motion CARRIED with a roll call vote of                      
8-0-0 (Attachment 4). 
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In explanation of his vote, Senator Miranda stated “I really don’t know what the impact is going to 
be because we do not have a fiscal note on this.  I am going to support it in Committee but 
hopefully we will get a fiscal note and that may change my mind.  I vote ‘Aye’.”    

 
SB 1036 – tax liabilities; suspension – DO PASS 
 
Justin Weaver, Senate Assistant Analyst, explained SB 1036. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 

Senator Leff moved SB 1036 be returned with a DO PASS recommendation.  
The motion CARRIED with a roll call vote of 8-0-0 (Attachment 5). 

 
SB 1037 – 2007 tax corrections act – DO PASS 
 
Justin Weaver, Senate Assistant Analyst, explained SB 1037 and answered questions posed by 
the Committee members. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 
Anthony Forschino, Assistant Director, Arizona Department of Revenue, answered questions 
posed by the Committee members. 
 

Senator Leff moved SB 1037 be returned with a DO PASS recommendation. 
The motion CARRIED with a roll call vote of 8-0-0 (Attachment 6). 

 
SB 1038 – low income housing; property tax – DO PASS AMENDED 
 
Sean Laux, Senate Finance Analyst, explained SB 1038, the 25 line Waring amendment dated 
1/9/07 at 4:38 p.m. (Attachment F), and answered questions posed by the Committee members. 
 
Senator Waring announced the individuals who registered their position on the bill (Attachment C). 
 
Anthony Forschino, Assistant Director, Arizona Department of Revenue, answered questions 
posed by the Committee members. 
 

Senator Leff moved SB 1038 be returned with a DO PASS recommendation. 
 
Senator Leff moved the 25 line Waring amendment dated 1/9/07 at 4:38 p.m. be 
ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Leff moved SB 1038 be returned with an AS AMENDED, DO PASS, 
recommendation. The motion CARRIED with a roll call vote of                      
5-3-0 (Attachment 7). 
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There being no further business, the meeting was adjourned at 2:15 p.m. 
 
 Respectfully submitted, 
 
 
 
 Bill Ritz 
 Committee Secretary 
 
 
(Audio recordings and attachments on file in the Secretary of Senate’s Office/Resource Center, Room 115.  Audio 
archives are available at http://www.azsenate.gov). 
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