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Chairman Martin called the meeting to order at 9:31 a.m., and attendance was noted.
APPROVAL OF MINUTES

Senator Martin moved the minutes of March 23, 2006 be approved.
Without objection, the minutes were approved as distributed.

EXECUTIVE NOMINATIONS

Christina Urias — Member, Department of Insurance — RECOMMEND CONFIRMATION

Christina Urias gave an overview of her resume and answered questions posed by the members.

Senator Harper moved the Committee on Finance recommend to the full Senate
the CONFIRMATION of Christina Urias as a Member of the Department of
Insurance. The motion CARRIED by a roll call vote of 7-0-2 (Attachment 1).

Robert Olson — Member, Public Safety Personnel Retirement System Fund Manager —
RECOMMEND CONFIRMATION

Robert Olson gave an overview of his resume and answered questions posed by the members.

Senator Harper moved the Committee on Finance recommend to the full Senate
the CONFIRMATION of Robert Olson as a Member of the Public Safety Personnel
Retirement System Fund Manager. The motion CARRIED by a roll call vote of
7-0-2 (Attachment 2).

David Byers — Member, Arizona State Retirement System Board — RECOMMEND
CONFIRMATION

David Byers gave an overview of his resume and answered questions posed by the members.

Senator Harper moved the Committee on Finance recommend to the full Senate
the CONFIRMATION of David Byers as a Member of the Arizona State Retirement
System Board. The motion CARRIED by a roll call vote of 7-0-2 (Attachment 3).

Keith Meredith — Member, Arizona State Retirement System Board — RECOMMEND
CONFIRMATION

Keith Meredith gave an overview of his resume and answered questions posed by the members.

Senator Harper moved the Committee on Finance recommend to the full Senate
the CONFIRMATION of Keith Meredith as a Member of the Arizona State
Retirement System Board. The motion CARRIED by a roll call vote of 7-0-2
(Attachment 4).
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Lawrence Trachtenberg — Member, Arizona State Retirement System Board — CONFIRMATION
NOT RECOMMENDED

Lawrence Trachtenberg gave an overview of his resume and answered questions posed by the
members.

Senator Harper moved the Committee on Finance recommend to the full Senate
the CONFIRMATION of Lawrence Trachtenberg as a Member of the Arizona State
Retirement System Board. The motion FAILED by a roll call vote of 3-4-2
(Attachment 5).

Amy Fellner — Member, State Board of Tax Appeals — RECOMMEND CONFIRMATION

David V. Medina, Assistant Chief Clerk, Board of Tax Appeals, gave an overview of Ms. Fellner's
resume and answered questions posed by the members.

Senator Gould moved the Committee on Finance recommend to the full Senate

the CONFIRMATION of Amy Fellner as a Member of the State Board of Tax

Appeals. The motion CARRIED by a roll call vote of 7-0-2 (Attachment 6).
CONSIDERATION OF BILLS

SB 1066 — luxury tax: tobacco stamps (now: cigarette sales: licensing; luxury tax) — INFO
ONLY

Sean Laux, Finance Committee Analyst, explained SB 1066.

Senator Martin explained that the discussion of SB 1066 is for information only.

Craig McPike, Tax Attorney, McLane Company, explained that the companies involved and the
Department of Revenue (DOR) worked out the specifics of this bill together and why the regulations
are necessary.

Senator Gould stated that “Extra taxes give incentive to bootleggers.”

John Mangum, Altria/ Philip Morris USA, explained that the regulations in SB 1066 are to give the
DOR more resources to curb bootlegging and counterfeiting.

Richard Travis, Attorney General’s (AG) Office, explained that the AG’s Office is still reviewing SB
1066 regarding impact on the Tobacco Master Settlement. He asked if the Committee members
would give the AG’s Office time to determine legal ramifications.

Hsin Pai, DOR, answered questions posed by the Committee.

Stake holders and Committee members agreed to withhold final reading of SB 1066 for a week for
the AG’s Office to further review the bill for legal ramifications.

Senator Martin announced that this is the final Finance Committee meeting for this session.
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There being no further business, the meeting was adjourned at 10:23 a.m.

Respectfully submitted,

Shelley Ponce
Committee Secretary

(Tapes and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115.)
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