
____________ 
1/ Includes 2 OF FTE Positions funded from Special Line Items in FY 2016. 
2/ The $398,500 appropriated from the Public Access Fund for the Corporation Filings, Same Day Service line item reverts to the Public Access Fund at the 

end of FY 2016 if the commission has not established a same day service pursuant to section A.R.S. § 10-122.  (General Appropriation Act footnote, as 
adjusted for statewide allocations) 

3/ The General Appropriation Act specifies that the $750,000 appropriation from the Securities Regulatory and Enforcement Fund for a new Securities 
Division Database Upgrade is exempt from lapsing until June 30, 2016. 

4/ This appropriation is a continuing appropriation and is exempt from the provisions of A.R.S. § 35-190, relating to lapsing of appropriations.  (General 
Appropriation Act Footnote)   

5/  General Appropriation Act funds are appropriated as an Operating Lump Sum with Special Line Items by Agency.  
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Corporation Commission  
 

 
FY 2014
ACTUAL

FY 2015
ESTIMATE  

FY 2016
 APPROVED

 

 
OPERATING BUDGET       
Full Time Equivalent Positions 300.9 300.9  300.9 1/

Personal Services 15,332,600 16,807,500  16,807,500
Employee Related Expenditures 6,058,700 6,175,800  6,052,500
Professional and Outside Services 603,400 233,500  178,500
Travel - In State 153,500 164,400  164,400
Travel - Out of State 100,800 95,000  95,000
Other Operating Expenditures 2,824,300 2,487,300  2,606,900
Equipment 449,400 295,000  295,000

 

OPERATING SUBTOTAL 25,522,700 26,258,500 26,199,800

SPECIAL LINE ITEMS       
Corporation Filings, Same Day Service 0 400,400 398,500 2/

Named Claimants 0 600 0
Securities Division Database Upgrade 0 750,000 3/ 0
Utilities Audits, Studies, Investigations & Hearings 0 380,000 380,000 4/

 

AGENCY TOTAL 25,522,700 27,789,500 26,978,300 5/

 

 
FUND SOURCES   
General Fund 511,000 610,500 614,200
Other Appropriated Funds   
Arizona Arts Trust Fund 50,000 50,100 50,100
Investment Management Regulatory and Enforcement 

Fund 
714,200 715,700 712,600

Public Access Fund 5,987,800 6,622,200 6,541,400
Securities Regulatory and Enforcement Fund 4,661,000 5,569,200 4,898,700
Utility Regulation Revolving Fund 13,598,700 14,221,800 14,161,300
    SUBTOTAL - Other Appropriated Funds 25,011,700 27,179,000 26,364,100
    SUBTOTAL - Appropriated Funds 25,522,700 27,789,500 26,978,300

Other Non-Appropriated Funds 1,200 0 0
Federal Funds 430,900 700,000 700,000
TOTAL - ALL SOURCES 25,954,800 28,489,500 27,678,300

  

AGENCY DESCRIPTION — The Arizona Corporation Commission (ACC) was established by Article 15 of the Arizona 
Constitution and consists of 5 statewide elected Commissioners, each serving 4-year terms.  The commission has 3 primary 
responsibilities.  The Corporations Division provides public access to corporate annual reports, articles of incorporation, and 
corporate status change documents.  The Securities Division regulates securities dealers and investment advisers.  The 
Utilities Division monitors approximately 500 public service corporations operating in Arizona and establishes public utility 
rates.  Other functions of the commission include inspecting gas pipelines and railroad track. 
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Operating Budget 
 
The budget includes $26,199,800 and 298.9 FTE Positions 
in FY 2016 for the operating budget. These amounts 
consist of:  

FY 2016 
General Fund   $614,200 
Arizona Arts Trust Fund   50,100 
Investment Management Regulatory   712,600 
 and Enforcement Fund 
Public Access Fund   6,142,900 
Securities Regulatory and    4,898,700 
 Enforcement Fund 
Utility Regulation Revolving Fund  13,781,300 
 
These amounts fund the following adjustments: 
 
  Remove One-Time Funding  
The budget includes a decrease of $(55,000) from the 
Public Access Fund in FY 2016 for the elimination of one-
time funding for microfilming. The FY 2015 budget 
provided funding to hire a vendor to address a 4-year 
backlog of documents that are required by law to be 
microfilmed. 
 
  Ongoing Database Funding 
The budget includes an increase of $100,000 from the 
Securities Regulatory and Enforcement Fund in FY 2016 for 
ongoing maintenance related to new securities database 
software.  These monies reflect a transfer of $100,000 
from the Securities Division Database Upgrade line item.  
The FY 2015 budget included $750,000 in that line item to 
replace 2 Securities Division software systems that track 
enforcement matters and handle receipting, securities 
registration, and licensing functions.   
 
 Statewide Adjustments 
The budget includes a decrease of $(103,700) in FY 2016 
for statewide adjustments.  This amount consists of: 
 
General Fund   4,300 
Investment Management Regulatory   (3,100) 
 and Enforcement Fund 
Public Access Fund   (23,900) 
Securities Regulatory and    (20,500) 
 Enforcement Fund 
Utility Regulation Revolving Fund  (60,500) 
 
(Please see the Agency Detail and Allocations section.) 
 
Corporation Filings, Same Day Service  
 
The budget includes $398,500 and 2 FTE Positions from 
the Public Access Fund in FY 2016 for Corporation Filings, 

Same Day Service.  These amounts fund the following 
adjustments: 
 
 Statewide Adjustments 
The budget includes a decrease of $(1,900) from the 
Public Access Fund in FY 2016 for statewide adjustments. 
 
A footnote in the General Appropriation Act specifies that 
same day and next day services shall not be offered unless 
the commission has established a same day service 
pursuant to A.R.S. § 10-122.  The fee for same day and 
next day services must be determined by a supermajority 
vote of the Commissioners.  To date, such a fee has not 
been set and same day and next day services have not 
been implemented. 
 
In previous years, in order to offer same day and next day 
services, the Corporation Commission was also required 
to process all expedited services within a minimum of 5 
business days and all other documents and services within 
30 business days.  The FY 2014 Government Budget 
Reconciliation Bill (Laws 2013, 1st Special Session, Chapter 
2) permanently eliminated this requirement. 
 
Named Claimants 
 
The budget includes no funding in FY 2016 for the Named 
Claimants line item.  This amount funds the following 
adjustments: 
 
  Remove One-Time Funding 
The budget includes a decrease of $(600) from the 
General Fund in FY 2016 for the elimination of one-time 
funding of prior year unpaid claims. 
 
The state must annually settle legitimate unpaid claims 
against received goods and services, as submitted by the 
various state agencies.  Vendors providing goods and 
services to the state can make claims against the receiving 
agencies if invoices are not paid in full.  Up to 1 year 
following receipt, state agencies have the financial 
authority to pay such claims through administrative 
adjustments.  However, the Legislature must grant special 
appropriation authority to pay claims older than 1 year.  
Laws 2014, Chapter 39 appropriated $630 in FY 2015 for 
prior year unpaid claims against the Corporation 
Commission. 
 
Securities Division Database Upgrade 
 
The budget includes no funding from the Securities 
Regulatory and Enforcement Fund in FY 2016 for the 
Securities Division Database Upgrade line item.  This 
amount funds the following adjustments: 
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  Remove One-Time Funding 
The budget includes a decrease of $(750,000) from the 
Securities Regulatory and Enforcement Fund in FY 2016 
for the elimination of one-time funding to replace 
software systems. 
 
Monies in this line item were used to replace 2 Securities 
Division software systems that track enforcement matters 
and handle receipting, securities registration, and 
licensing functions.  The agency expects ongoing 
maintenance to cost $100,000 yearly.  That funding has 
been transferred to the operating budget for FY 2016.   
 
Utilities Audits, Studies, Investigations & Hearings  
 
The budget includes $380,000 from the Utility Regulation 
Revolving Fund in FY 2016 for Utilities Audits, Studies, 
Investigations & Hearings.  This amount is unchanged 
from FY 2015. 
 
Monies in this line item allow the commission to hire 
outside consultants to provide professional expertise and 
advice to the Utilities Program staff.   
 
Other Issues 
 
Fund Transfers 
The budget includes the following FY 2016 transfers from 
this agency’s funds to the General Fund: 
 
Utility Regulation Revolving Fund  $2,000,000 
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