
____________ 
1/ Includes 9 OF FTE Positions funded from Special Line Items in FY 2016. 
2/ General Appropriation Act funds for the State Board of Appraisal were appropriated as a Lump Sum by Agency but are displayed here as a Special Line 

Item as a result of being consolidated into the Department of Financial Institutions by Laws 2015, Chapter 19. 
3/ The Department of Financial Institutions shall assess and set fees to ensure that monies deposited in the state General Fund will equal or exceed its 

expenditure from the state General Fund.  (General Appropriation Act footnote) 
4/ General Appropriation Act funds are appropriated as a Lump Sum by Agency.  General Appropriation Act funds appropriated to the State Board of 

Appraisal and consolidated into this agency’s budget by Laws 2015, Chapter 19 are displayed as a Special Line Item. 
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Department of Financial Institutions  
 

 
FY 2014
ACTUAL

FY 2015
ESTIMATE  

FY 2016
 APPROVED

 

 
OPERATING BUDGET       
Full Time Equivalent Positions 58.1 60.1  69.11/

Personal Services 2,322,600 2,587,200  2,587,200
Employee Related Expenditures 962,000 1,086,400  1,062,400
Professional and Outside Services 147,000 140,000  140,000
Travel - In State 3,900 10,000  10,000
Travel - Out of State 10,700 5,000  5,000
Other Operating Expenditures 424,500 426,500  542,200
Equipment 22,900 12,500  118,900

 

OPERATING SUBTOTAL 3,893,600 4,267,600 4,465,700

SPECIAL LINE ITEMS       
Real Estate Appraisal 0 0 821,400 2/

 

AGENCY TOTAL 3,893,600 4,267,600 5,287,100 3/4/

 

 
FUND SOURCES   
General Fund 3,011,200 3,020,200 3,008,000
Other Appropriated Funds   
Board of Appraisal Fund 0 821,400
Financial Services Fund 882,400 1,247,400 1,457,700
    SUBTOTAL - Other Appropriated Funds 882,400 1,247,400 2,279,100
    SUBTOTAL - Appropriated Funds 3,893,600 4,267,600 5,287,100

Other Non-Appropriated Funds 1,531,300 2,000,300 1,126,300
TOTAL - ALL SOURCES 5,424,900 6,267,900 6,413,400

  

AGENCY DESCRIPTION — The department regulates state-chartered financial entities.  The regulated entities include money 
transmitters, motor vehicle dealers, holding companies, trust companies, sales finance companies, collection agencies, 
escrow agents, debt management companies, consumer lenders, mortgage bankers, mortgage brokers, premium finance 
companies, credit unions and banks.  Beginning in FY 2016, the department will also regulate real estate appraisal entities
which were previously overseen by the State Board of Appraisal. 

 

 
The FY 2016 Agency Consolidation Budget Reconciliation 
Bill (BRB) (Laws 2015, Chapter 19) merges the State 
Board of Appraisal into the Department of Financial 
Institutions, effective July 3, 2015.  While the FY 2016 
General Appropriation Act appropriated a separate 
budget for the State Board of Appraisal, Chapter 19 
states that all appropriated monies of the State Board of 
Appraisal are transferred to the Department of Financial 
Institutions.  Chapter 19, however, does not specify the 
format of the appropriation.  As a result, the FY 2016 
Appropriations Report reflects the funding for the State 

Board of Appraisal in the Department of Financial 
Institutions, displayed as its own line item. 
 
Operating Budget 
 
The budget includes $4,465,700 and 60.1 FTE Positions in 
FY 2016 for the operating budget.  These amounts consist 
of: 
 

FY 2016 
General Fund   $3,008,000 
Financial Services Fund   1,457,700 
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These amounts fund the following adjustments: 
 
  Remove One-Time Funding   
The budget includes a decrease of $(10,000) from the 
Financial Services Fund in FY 2016 for the elimination of 
one-time funding for equipment expenses related to 
hiring new staff in FY 2015. 
 
  New Licensing System - Ongoing Operating Costs 
The budget includes an increase of $223,300 from the 
Financial Services Fund in FY 2016 for maintenance and 
operating costs for the electronic licensing system 
authorized in the FY 2014 budget.  (Please see 
Department Receivership Revolving Fund in the Additional 
Legislation section for information regarding the purchase 
of this licensing system.) 
 
 Statewide Adjustments 
The budget includes a decrease of $(15,200) in FY 2016 
for statewide adjustments.  This amount consists of: 
 
General Fund   (12,200) 
Financial Services Fund   (3,000) 
 
(Please see the Agency Detail and Allocations section.) 
 
The FY 2016 Revenue BRB (Laws 2015, Chapter 10) 
continues to allow the agency to use the Financial 
Services Fund in FY 2016 for general operating 
expenditures.   
 
Real Estate Appraisal 
 
The budget includes $821,400 and 9 FTE Positions from the 
Board of Appraisal Fund in FY 2016 for Real Estate Appraisal. 
These amounts fund the following adjustments: 
 

Merge the State Board of Appraisal into the 
Department of Financial Institutions 

The budget includes an increase of $821,400 and 9 FTE 
Positions from the Board of Appraisal Fund in FY 2016 for 
operating costs previously included in the budget for the 
State Board of Appraisal.  The FY 2016 Agency 
Consolidation BRB (Laws 2015, Chapter 19) merges the 
State Board of Appraisal into the Department of Financial 
Institutions, effective July 3, 2015.   
 
Chapter 19 eliminates the State Board of Appraisal and 
gives the authority, powers, duties, and responsibilities of 
the board to the Superintendent of Financial Institutions.  
All board personnel are transferred to comparable 
positions and pay classifications in the Department of 
Financial Institutions on the effective date. 

Additional Legislation 
 
Department Receivership Revolving Fund 
The FY 2016 Revenue BRB extends department spending 
authority from the Receivership Revolving Fund for the 
purchase of the electronic licensing system permitted by 
the FY 2014 Revenue BRB (Laws 2013, 1st Special Session, 
Chapter 9).  Total expenditures for the purchase of the 
system in FY 2014, FY 2015, and FY 2016 may not exceed a 
total of $850,000.  
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