
FY 2014 FY 2015 FY 2016 FY 2017
Adjusted Baseline Baseline Baseline

REVENUES
Ongoing Revenues $8,969,009,900 $9,446,166,700 $9,797,137,900 $10,225,172,700

Previously Enacted Changes                                  (129,100,000)            (115,600,000)           (108,700,000)             
Urban Revenue Sharing (561,001,200)            (608,935,700) (620,454,200) (651,407,600)

Net On-going Revenues $8,408,008,700 $8,708,131,000 $9,061,083,700 $9,465,065,100

One-time Financing Sources
Balance Forward  $895,475,000 $655,224,900 $327,428,100
Fund Transfers 153,591,600

Subtotal One-time Revenues $1,049,066,600 $655,224,900 $327,428,100 $0

Total Revenues $9,457,075,300 $9,363,355,900 $9,388,511,800 $9,465,065,100

EXPENDITURES
Operating Budget Appropriations $8,816,495,400 $9,084,447,100 $9,445,812,100 $9,887,998,000
FY 2014 Supplementals (1,166,900)                                                                                                     
Administrative Adjustments 22,380,200 51,480,700 60,000,000 60,000,000
Revertments (85,801,100) (100,000,000) (100,000,000) (100,000,000)
Subtotal Ongoing Expenditures $8,751,907,600 $9,035,927,800 $9,405,812,100 $9,847,998,000

One-time Expenditures
Capital Outlay $49,942,800
Operating Debt Buyback 0 0 0 210,000,000 3/

Subtotal One-time Expenditures $49,942,800 $0 $0 $210,000,000

Total Expenditures $8,801,850,400 $9,035,927,800 $9,405,812,100 $10,057,998,000

Baseline Ending Balance 4/ $655,224,900 $327,428,100 ($17,300,300) ($592,932,900) 3/5/

Legislative HURF Proposal $119,247,100 $119,247,100

Ending Balance - w/ HURF Proposal  6/ $655,224,900 $208,181,000 ($255,794,500) ($592,932,900) 3/7/

Structural Balance 8/ ($343,898,900) ($327,796,800) ($344,728,400) ($382,932,900)
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JLBC BASELINE 1/
STATEMENT OF GENERAL FUND REVENUES AND EXPENDITURES 2/

WITH ONE-TIME FINANCING SOURCES

Represents an estimate of available balances with a consensus revenue forecast and a statutory funding formula expenditure projection.

Significant one-time revenues and expenditures are separately detailed so as to permit the calculation of ongoing revenue and expenditures.

This calculation reflects the difference between ongoing revenues and expenditures and excludes one-time adjustments. Excludes any Budget 
Stabilization Fund balance.

Under the current terms of the state's 2010 $1.5 billion debt financing, the state must begin to buy back that debt if its reserves reach a certain 
level. Based on the FY 2015 ending balance, the required FY 2017 buyback is estimated to be approximately $210 million. Unless the Executive 
revises the terms of the financing agreement, the FY 2017 projected shortfall would become $(592,932,900).
This calculation reflects the difference between total revenues and total expenditures. Excludes any Budget Stabilization Fund balance.
The FY 2017 Baseline Ending Balance assumes the FY 2016 projected shortfall is solved prior to the beginning of FY 2017.  If the shortfall were 
carried forward, the FY 2017 projected shortfall would become $(610,233,200).
This calculation reflects the difference between total revenues and total expenditures, including the Legislative HURF Proposal, which has an 
annual cost of $119,247,100 in FY 2015 and FY 2016. Excludes any Budget Stabilization Fund balance.
The FY 2017 "Ending Balance - w/ HURF Proposal" amount assumes the FY 2016 projected shortfall is solved prior to the beginning of FY 2017. 
If the shortfall were carried forward, the FY 2017 projected shortfall would become $(848,727,400).
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