
____________ 
1/ The Department of Financial Institutions shall assess and set fees to ensure that monies deposited in the state General Fund will equal or exceed its 

expenditure from the state General Fund.  (General Appropriation Act footnote) 
2/ General Appropriation Act funds are appropriated as a Lump Sum by Agency. 
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Department of Financial Institutions  
 

 
FY 2013 

 ACTUAL 
FY 2014 

 ESTIMATE  
FY 2015 

 APPROVED 
 

 
OPERATING BUDGET       
Full Time Equivalent Positions 58.1  58.1  60.1  

Personal Services 2,123,700  2,360,700  2,546,500  
Employee Related Expenditures 832,900  982,400  1,068,300  
Professional and Outside Services 151,000  179,800  179,800  
Travel - In State 3,300  6,000  10,100  
Travel - Out of State 5,600  3,000  7,100  
Other Operating Expenditures 494,300  418,000  440,800  
Equipment 96,300  5,900  15,000  

 

AGENCY TOTAL 3,707,100 3,955,800 4,267,600 1/2/ 

 

 
FUND SOURCES       
General Fund 2,948,800 3,019,100 3,020,200
Other Appropriated Funds   
Financial Services Fund 758,300 936,700 1,247,400
    SUBTOTAL - Other Appropriated Funds 758,300 936,700 1,247,400
    SUBTOTAL - Appropriated Funds 3,707,100 3,955,800 4,267,600

Other Non-Appropriated Funds 1,655,900 2,254,700 958,700
TOTAL - ALL SOURCES 5,363,000 6,210,500 5,226,300

  

AGENCY DESCRIPTION — The department regulates state-chartered financial entities.  The regulated entities include 
money transmitters, motor vehicle dealers, holding companies, trust companies, sales finance companies, collection agencies, 
escrow agents, debt management companies, consumer lenders, mortgage bankers, mortgage brokers, premium finance 
companies, credit unions and banks. 

 

 
Operating Budget 
 
The budget includes $4,267,600 and 60.1 FTE Positions in 
FY 2015 for the operating budget.  These amounts consist 
of: 
 

FY 2015 
General Fund   $3,020,200 
Financial Services Fund   1,247,400 
 
These amounts fund the following adjustments: 
 
  Department of Financial Institutions Staff 
The budget includes an increase of $310,400 and 2 FTE 
Positions from the Financial Services Fund in FY 2015 to 
hire 5 new staff, 3 of which were already authorized but 
unfunded.  The new staff will consist of 2 Loan 
Originator/Mortgage Examiners, 1 Examiner for the 
Enterprises Division, a Customer Service representative, 
and an Administrative Assistant.  Of this appropriation, 
$10,000 is a one-time expenditure for equipment. 

As of April 2013, the department was behind on 197 
required enterprise examinations.  Currently, with 1 
Mortgage Examiner for every 1,317 licenses, the 
department states that it is unable to comply with the 
statutory requirement that mortgage licensees be examined 
every 5 years.  The additional positions will allow the 
department to comply with the statutory examination 
schedule for various financial enterprises and institutions.   
 
  Statewide Adjustments 
The budget includes an increase of $1,400 in FY 2015 for 
statewide adjustments.  This amount consists of: 
 
General Fund   1,100 
Financial Services Fund   300 
 
(Please see the Agency Detail and Allocation section.) 
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Additional Legislation 
 
Department Receivership Revolving Fund 
The FY 2015 Revenue Budget Reconciliation Bill (BRB) 
(Laws 2014, Chapter 9) extends department spending 
authority from the Receivership Fund for an electronic 
licensing system permitted by the FY 2014 Revenue BRB 
(Laws 2013, 1st Special Session, Chapter 9).  Total 
expenditures for the system in FY 2014 and FY 2015 may 
not exceed a total of $850,000. 
 
Department Financial Services Fund 
The FY 2015 Revenue BRB allows the agency to use the 
Financial Services Fund in FY 2015 for general operating 
expenditures. 
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