Arizona State Retirement System

FY 2010 FY 2011 FY 2012
ACTUAL ESTIMATE BASELINE
OPERATING BUDGET
Full Time Equivalent Positions 236.0 236.0 236.0
Personal Services 11,223,200 11,866,900 11,866,900
Employee Related Expenditures 4,255,400 4,668,500 4,668,500
Professional and Outside Services 4,231,400 3,881,800 3,881,800
Travel - In State 43,200 53,600 53,600
Travel - Out of State 31,500 25,000 25,000
Other Operating Expenditures 2,525,800 2,496,800 3,838,500
Equipment 461,700 377,500 377,500
OPERATING SUBTOTAL 22,772,200 23,370,100 24,711,800
SPECIAL LINEITEMS
ASRS Plan Design Changes 0 1,341,700 0
AGENCY TOTAL 22,772,200 24,711,800 24,711,800
FUND SOURCES
Other Appropriated Funds
Long-Term Disability Administration Account 2,788,200 2,800,000 2,800,000
State Retirement System Administration Account 19,984,000 21,911,800 21,911,800
SUBTOTAL - Other Appropriated Funds 22,772,200 24,711,800 24,711,800
SUBTOTAL - Appropriated Funds 22,772,200 24,711,800 24,711,800
Other Non-Appropriated Funds 40,763,200 55,211,500 58,951,700
TOTAL - ALL SOURCES 63,535,400 79,923,300 83,663,500

AGENCY DESCRIPTION — The Arizona State Retirement System (ASRS) provides retirement, survivors, health and
disability benefits to employees of most public employers in Arizona, including public schools, most local and county
governments, and the State of Arizona. As of the June 30, 2010 valuation, ASRS membership included approximately
213,530 active (working and contributing) members, 209,605 inactive members, 101,307 retired members and survivor
beneficiaries, and 4,724 long-term disabled members. ASRS has approximately $23.1 billion in assets (market value, includes
System), $8.7 billion in unfunded liability (includes System), and approximately $2.1 billion in annual benefit payments.
Funding for the agency is appropriated except for investment management and consulting fees, rent, actuarial consulting fees,
legal counsdl costs, retiree payroll and health insurance program administration.

| Operating Budget | | ASRS Design Plan Changes
The Baseline includes $24,711,800 and 236 FTE Positions The Baseline includes no funding for the ASRS Design
for the operating budget in FY 2012. These amounts Plan Changes Special Lineltemin FY 2012. The FY 2012
consist of: adjustments would be as follows:
FY 2012
State Retirement System $21,911,800 Elimination of Design Plan OF (1,341,700)
Administration Account Changes SL I
Long-Term Disability 2,800,000 The Baseline includes a decrease of $(1,341,700) from the
Administration Account State Retirement System Administration Account to
eliminate one-time costs in FY 2012. This amount is
FY 2012 adjustments would be as follows: shifted to the operating budget for operating costs. There is
no net change in agency resources.
Shift Special Line Item OF 1,341,700
Funding to Operations *ok o
The Baseline includes an increase of $1,341,700 from the
State Retirement System Administration Account for a FORMAT — Lump Sum by Agency

shift of resources from the ASRS Design Plan Changes
SLI in FY 2012. Thereisno net change in resources.
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FY 2010 FY 2011

SUMMARY OF FUNDS Actual Estimate

Administrative Account - Investment Expenses (RSA1407/A.R.S. § 38-721) Non-Appropriated

Sour ce of Revenue: Transfer from the State Retirement Fund.

Purpose of Fund: Investment management fees and related consulting fees, actuarial consulting fees, rent, and retiree payroll. Funding is
subject to Retirement Board approval.

Funds Expended 40,734,400 55,211,500
Year-End Fund Balance 0 0
Long-Term Disability Administration Account (RSA1408/A.R.S. § 38-797.02) Partially-Appropriated

Sour ce of Revenue: Long-Term Disability (LTD) Trust Fund.
Purpose of Fund: To pay for the cost of administering the LTD program.

Appropriated Funds Expended 2,788,200 2,800,000
Non-Appropriated Funds Expended 28,800 0
Year-End Fund Balance 0 0
State Retirement System Administration Account (RSA1401/A.R.S. § 38-721) Appropriated

Sour ce of Revenue: Transfer from the State Retirement Fund.

Purpose of Fund: To pay the Arizona State Retirement System's administrative expenses.

Funds Expended 19,984,000 21,911,800
Year-End Fund Balance 377,800 0
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