Board of Medical Student Loans

FY 2010 FY 2011 FY 2012
ACTUAL ESTIMATE BASELINE
SPECIAL LINEITEMS
Medical Student Financial Assistance 848,900 431,900 423,100
PROGRAM TOTAL 848,900 431,900 423,100
FUND SOURCES
Genera Fund 801,900 402,900 402,900
Other Appropriated Funds
Medical Student Loan Fund 47,000 29,000 20,200
SUBTOTAL - Other Appropriated Funds 47,000 29,000 20,200
SUBTOTAL - Appropriated Funds 848,900 431,900 423,100
TOTAL - ALL SOURCES 848,900 431,900 423,100

AGENCY DESCRIPTION — The Board of Medical Student Loans distributes financial aid to qualified resident students
enrolled at the University of Arizona College of Medicine or private medical schools within Arizona. The University of
Arizona College of Medicine, Midwestern University, and A.T. Still University provides the board with support services at no
cost.

Medical Student Financial Assistance | The board must use at least half of its appropriation to

provide loans for students at private medical schools,

The Basdine includes $423,100 for Medica Student pursuant to A.R.S. § 15-1723A.

Financial Assistancein FY 2012. Thisamount consists of: i
At the FY 2011 funding level, the board plans on

EY 2012 providing loans to 7 students. Loan amounts provide

General Fund $402,900 tuition plus a $20,000 living allowance to students. In
Medical Student Loan Fund 20,200 total, this includes 3 University of Arizona College of
Medicine students who will receive up to $47,351; 2

FY 2012 adjustments would be as follows: Arizona College of Osteopathic Medicine students, who
will receive up to $70,129; and 2 A.T. Still University’s

M edical Student Loan OF (8,800) School of Osteopathic Medicine students, who will receive

Fund Reduction
The Baseline includes a decrease of $(8,800) from the
Medical Student Loan Fund for the Medical Student
Financial Assistance Program due to participants having
fully repaid their loansin FY 2012.

Medical students who participate in the loan program
agree to practice in the state’ s medically underserved areas
1 year for each year of loan support, but at least 2 years, in
return for loan forgiveness. Borrowers not meeting the
service requirement must repay the entire amounts of their
loans, plus 7% interest and additional penalties.

up to $61,685.

FORMAT — Specia Line Items by Agency
STATUTORY CHANGES

The Baseline would, as session law, continue to suspend
the requirement that at least 50% of loan monies be
apportioned for students attending private medical schools
retroactive to June 30, 2011.

SUMMARY OF FUNDS

FY 2010
Actual

FY 2011
Estimate

Medical Student Loan Fund (MSA3306/A.R.S. § 15-1725)

Appropriated

Sour ce of Revenue: Monies from legislative appropriations, and |oan repayments of principal, interest, and penalties received by the board.

These monies are exempt from lapsing.

Purpose of Fund: To provide loans to defray the medical education expenses of Arizona resident students attending medical school, in
return for a service commitment to the state. Also provides support for existing Medical Student Scholarship recipients.

Funds Expended
Year-End Fund Balance

47,000
41,600

29,000
16,400

FY 2012 Baseline
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