State Treasurer

FY 2010 FY 2011 FY 2012
ACTUAL ESTIMATE APPROVED
OPERATING BUDGET
Full Time Equivalent Positions 304 29.4 29.4
Personal Services 1,504,700 1,519,500 1,527,200
Employee Related Expenditures 556,000 587,100 570,400
Professional and Outside Services 216,800 172,000 172,000
Travel - In State 300 1,000 1,000
Travel - Out of State 100 0 0
Other Operating Expenditures 266,900 301,500 310,200
OPERATING SUBTOTAL 2,544,800 2,581,100 2,580,800
SPECIAL LINEITEMS
Justice of the Peace Salaries 1,023,000 1,115,100 1,115,100
Ch. 357 Retirement Systems; Plans; Plan Design 0 0 100,000
AGENCY TOTAL 3,567,800 3,696,200 3,795,900 Y%
FUND SOURCES
Genera Fund 3,510,700 1,115,100 1,115,100
Other Appropriated Funds
Public Safety Personnel Retirement System Investment 0 0 50,000 %
and Administrative Expenses
State Retirement System Administration Account 0 0 50,000 ¥
State Treasurer's Management Fund 57,100 88,300 87,300
State Treasurer's Operating Fund 0 2,492,800 2,493,500
SUBTOTAL - Other Appropriated Funds 57,100 2,581,100 2,680,800
SUBTOTAL - Appropriated Funds 3,567,800 3,696,200 3,795,900
Other Non-Appropriated Funds 5,566,500 5,566,500 5,566,500
TOTAL - ALL SOURCES 9,134,300 9,262,700 9,362,400

AGENCY DESCRIPTION — The State Treasurer is an elected Constitutional Officer. The primary responsibilities of the
office are to receive and keep custody over al monies belonging to the state that are not required to be kept by another entity,
to pay warrants of the Arizona Department of Administration, and to keep an account of all monies received and disbursed.
The office also invests state monies and operates the Local Government Investment Pool (LGIP) for the benefit of

participating units of local government.

Operating Budget

The budget includes $2,580,800 and 29.4 FTE Positions in
FY 2012 for the operating budget. These amounts consist
of:

FY 2012
State Treasurer’s Operating Fund $2,493,500
State Treasurer’ s Management Fund 87,300

These amounts fund the following adjustments:

I I

Detail and Allocations section.)

@

Statewide Adjustments
The budget includes a decrease of $(9,600) in FY 2012 for
statewide adjustments. This amount consists of:

State Treasurer’s Operating Fund (8,600)
State Treasurer’ s Management Fund (1,000)

(Please see the Agency Details and Allocation section.)

Restore Furlough Reduction
The budget includes an increase of $9,300 from the State
Treasurer’s Operating Fund in FY 2012 for eliminating the
mandatory FY 2011 furlough. (Please see the General
Provisions section.)

General Appropriation Act funds are appropriated as an Operating Lump Sum with Special Line Items by Agency.
In addition to these amounts, a total of $75,500 OF is appropriated in FY 2012 for costs associated with an additional pay period. (Please see the Agency

This appropriation is a continuing appropriation and is exempt from the provision of A.R.S. 8 35-190, relating to lapsing of appropriations.
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Justice of the Peace Salaries

The budget includes $1,115,100 from the General Fund in
FY 2012 for the Justice of the Peace (JP) Salaries Special
Line Item. Thisamount is unchanged from FY 2011.

Prior to FY 2012, A.R.S. § 22-117 required the state to pay
40% of the salary for each Justice of the Peace, with the
county paying the remainder. Since FY 2003, there have
been a series of annual session law provisions requiring the
state to pay a lower percentage of JP salaries. The
Criminal Justice Budget Reconciliation Bill (Laws 2011,
Chapter 33) permanently reduced the state share of the
Justice of the Peace Salaries to 19.25%.

Ch. 357 Retirement Systems; Plans; Plan Design

Laws 2011, Chapter 357 appropriates $100,000 in FY
2012. This amount consists of:

ASRS Administration Account 50,000
PSPRS Investment and Administrative Expenses 50,000

These monies fund the implementation and staffing of the
Defined Contribution and Retirement System Study
Committee. The Committee is tasked with evaluating
ASRS and PSPRS to determine the feasibility of making
certain changes to the existing system. The Committee is
required to report on its findings by December 31, 2012.
The monies are exempt from A.R.S. § 35-190 relating to
the lapsing of appropriations and al remaining
unexpended and unencumbered monies on September 30,
2013 revert to the fund from which they were
appropriated.

Fund Transfers

The budget includes transfers from this agency’s funds to
the General Fund. (Please see the Fund Transfers section
at the back of this report for more details.)
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