Corporation Commission

FY 2010 FY 2011 FY 2012
ACTUAL ESTIMATE APPROVED
OPERATING BUDGET
Full Time Equivalent Positions 308.3 308.3 308.3Y
Personal Services 14,332,500 14,312,000 14,312,000
Employee Related Expenditures 5,346,100 5,456,100 5,188,900
Professional and Outside Services 802,700 135,000 135,000
Trave - In State 128,800 128,500 128,500
Travel - Out of State 62,900 61,500 61,500
Other Operating Expenditures 3,099,300 3,631,500 3,090,800
Equipment 361,400 175,000 175,000
OPERATING SUBTOTAL 24,133,700 23,899,600 23,091,700
SPECIAL LINEITEMS
Corporation Filings Same Day Service 0 400,400 400,4002
Utilities Audits, Studies, Investigations & Hearings 2,100 380,000 380,000 %
AGENCY TOTAL 24,135,800 24,680,000 23,872,100 %~
FUND SOURCES
General Fund 586,800 620,100 316,400
Other Appropriated Funds
Arizona Arts Trust Fund 47,400 51,000 49,900
Investment Management Regulatory and Enforcement 710,600 694,300 678,700
Fund
Public Access Fund 5,527,700 5,946,800 5,842,100
Securities Regulatory and Enforcement Fund 4,234,600 4,282,300 4,217,400
Utility Regulation Revolving Fund 13,028,700 13,085,500 12,767,600
SUBTOTAL - Other Appropriated Funds 23,549,000 24,059,900 23,555,700
SUBTOTAL - Appropriated Funds 24,135,800 24,680,000 23,872,100
Other Non-Appropriated Funds 260,900 31,200 0
Federal Funds 776,600 1,094,800 1,094,800
TOTAL - ALL SOURCES 25,173,300 25,806,000 24,966,900

AGENCY DESCRIPTION — The Arizona Corporation Commission (ACC) was established by Article 15 of the Arizona
Constitution and consists of 5 statewide elected Commissioners, each serving 4-year terms. The commission has 3 primary
responsibilities. The Corporations Division provides public access to corporate annual reports, articles of incorporation, and
corporate status change documents. The Securities Division regulates securities dealers and investment advisers. The
Utilities Division monitors approximately 500 public service corporations operating in Arizona and establishes public utility
rates. Other functions of the commission include inspecting gas pipelines and railroad track.

Includes 2 OF FTE Positions funded from Special Line Itemsin FY 2012.
The $400,400 appropriated from the Public Access Fund for the Corporation Filings, Same Day Service line item shall revert to the Public Access Fund
at the end of FY 2012 if the commission cannot process all expedited services within 5 business days and al regular services within 30 business days in
accordance with A.R.S. § 10-122, 10-3122, and 29-851. (General Appropriation Act footnote)
This appropriation is a continuing appropriation and is exempt from the provisions of A.R.S. § 35-190, relating to lapsing of appropriations. (Genera
Appropriation Act footnote)
In addition to these amounts, a total of $13,600 GF and $707,400 OF is appropriated in FY 2012 for costs associated with an additional pay period.
(Please see the Agency Detail and Allocations section.)
General Appropriation Act funds are appropriated as an Operating Lump Sum with Special Line Items by Agency.
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Operating Budget

The budget includes $23,091,700 and 306.3 FTE Positions
in FY 2012 for the operating budget. These amounts
consist of:

FY 2012
General Fund $316,400
Arizona Arts Trust Fund 49,900
Investment Management Regulatory 678,700
and Enforcement Fund
Public Access Fund 5,441,700
Securities Regulatory and 4,217,400
Enforcement Fund
Utility Regulation Revolving Fund 12,387,600

These amounts fund the following adjustments:

Statewide Adjustments
The budget includes a decrease of $(807,900) in FY 2012
for statewide adjustments. This amount consists of:

General Fund (303,700)

Arizona Arts Trust Fund (1,200)

Investment Management Regulatory (15,600)
and Enforcement Fund

Public Access Fund (104,700)

Securities Regulatory and (64,900)
Enforcement Fund

Utility Regulation Revolving Fund (317,900)

(Please see the Agency Detail and Allocations section.)

Investigations & Hearings.
from FY 2011.

This amount is unchanged

Monies in this line item allow the commission to hire
outside consultants to provide professiona expertise and
advice to the Utilities Program staff.

Fund Transfers

Corporation Filings, Same Day Service

The budget includes $400,400 and 2 FTE Positions from
the Public Access Fund in FY 2012 for Corporation
Filings, Same Day Service. These amounts are unchanged
from FY 2011.

A footnote in the General Appropriation Act specifies that
same day and next day services shall not be offered unless
all expedited services listed in A.R.S. § 10-122, 10-3122,
and 29-851 are processed within a maximum of 5 business
days and all other documents and services are processed
within a maximum of 30 business days. In FY 2010, all
regular and expedited filings were processed within these
maximum allowed timeframes. The fee for same day and
next day services, however, is yet to be determined by a
supermgjority vote of the Commissioners. To date, such a
fee has not been set and same day and next day services
have not been implemented.

Utilities Audits, Studies, I nvestigations, & Hearings

The budget includes $380,000 from the Utility Regulation
Revolving Fund in FY 2012 for Utilities Audits, Studies,

The budget includes transfers from this agency’s funds to
the General Fund. (Please see the Fund Transfers sections
at the back of this report for more details.)
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