
Chapter/Bill No. Reference Title Description of Vetoed Bill

SB 1041 Arizona quality jobs incentives

SB 1186 2011 tax corrections act

SB 1552 corporate tax allocation; sales factor

SB 1561 legislative appropriations; federal monies

HB 2166 low income housing; property tax

HB 2577 legislative appropriations; federal monies

HB 2581 STOs; credits; administration

HB 2700 Arizona centennial statehood day

HB 2707 General Fund revenue limit Would establish a revenue limit for the state General Fund beginning in 
FY 2013, prohibits the Legislature from appropriating monies in excess of 
the revenue limit, and specifies distribution of any excess revenues above 
the limit to be distributed.

Fiftieth Legislature - First Regular Session 
SUMMARY OF FISCAL-RELATED VETOES

Would declare February 14 of 2012, and every centenary afterward, a state 
holiday entitled Arizona Centennial Statehood Day.

Would allow credits to be taken against luxury and severance tax liability 
for contributions made to school tuition organizations (STOs) for 
scholarships awarded to low-income and displaced and disabled students, 
and removes the cap on corporate contributions to STOs while increasing 
the cap on individual contributions.

Would require county assessors to value qualifying low income 
multifamily residential rental property using an income-based approach, 
and establishes a capitalization rate of 12.5 percent.
Would give the Legislature the authority to appropriate noncustodial 
federal monies.

Would give the Legislature the authority to appropriate noncustodial 
federal monies.

Would allow a qualifying business with property, subject to construction 
or a major renovation, to be assessed under a class 6 property 
classification.  Certification would be made by new Arizona Commerce 
Authority.
Would correct errors, obsolete language and blending problems within the 
Arizona Revised Statutes which govern state tax laws and establish an 
additional individual tax credit for contributions made to School Tuition 
Organizations (STO) that are certified to accept corporate donations.
Would allow a multistate service provider to elect to apportion service 
revenues to the destination of the customer.
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