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State Treasurer  
    
JLBC: Eric Billings    
OSPB: Bill Greeney     

 
FY 2009 

 ACTUAL  
FY 2010 

 ESTIMATE  
FY 2011 

 BASELINE   
 
OPERATING BUDGET       
Full Time Equivalent Positions 34.4  30.4  29.4  
Personal Services 1,558,100  1,536,000  1,536,000  
Employee Related Expenditures 559,800  570,200  570,200  
Professional and Outside Services 114,200  172,000  172,000  
Travel - In State 3,600  1,000  1,000  
Travel - Out of State 1,600  0  0  
Other Operating Expenditures 289,100  301,500  301,500  
Equipment 2,800  0  0   
OPERATING SUBTOTAL 2,529,200 2,580,700 2,580,700

SPECIAL LINE ITEMS       
Justice of the Peace Salaries 2,023,400 1,115,100 1,115,100 
AGENCY TOTAL 4,552,600 3,695,800 3,695,800

 
 
FUND SOURCES       
General Fund 4,552,600 3,607,500 1,115,100
Other Appropriated Funds       
State Treasurer's Management Fund 0 88,300 2,580,700
    SUBTOTAL - Other Appropriated Funds 0 88,300 2,580,700
    SUBTOTAL - Appropriated Funds 4,552,600 3,695,800 3,695,800

Other Non-Appropriated Funds 0 5,617,000 5,617,000
TOTAL - ALL SOURCES 4,552,600 9,312,800 9,312,800

   

CHANGE IN FUNDING SUMMARY FY 2010 to FY 2011 Baseline  
  $ Change % Change  
 General Fund (2,492,400) (69.1%)  
 Other Appropriated Funds 2,492,400 2,822.7%  
 Total Appropriated Funds 0 0.0%  
 Non-Appropriated Funds 0 0.0%  
 Total - All Sources 0 0.0%   
 

AGENCY DESCRIPTION — The State Treasurer is an elected Constitutional Officer.  The primary responsibilities of the 
office are to receive and keep custody over all monies belonging to the state that are not required to be kept by another entity, 
to pay warrants of the Arizona Department of Administration, and to keep an account of all monies received and disbursed. 
The office also invests state monies and operates the Local Government Investment Pool (LGIP) for the benefit of 
participating units of local government. 
  
 
Operating Budget 
 
The Baseline includes $2,580,700 and 29.4 FTE Positions 
from the State Treasurer’s Management Fund for the 
operating budget in FY 2011.  FY 2011 adjustments would 
be as follows: 
 
  Management Fee  GF $(2,492,400) 
   Appropriation OF 2,492,400 
The Baseline includes a decrease of $(2,492,400) from the 
General Fund and a corresponding increase from the State 

Treasurer’s Management Fund in FY 2011 to shift the 
Treasurer’s operating budget to management fees.  
 
Laws 2009, Chapter 89 allows the Treasurer to deduct a 
portion of the management fees collected on all monies 
under management other than the Endowment Fund, not to 
exceed the appropriated amount as determined by the 
Legislature.  The legislation also lowered the amount the 
Treasurer can charge for management fees from 12 to 6 
basis points. 
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Justice of the Peace Salaries 
 
The Baseline includes $1,115,100 from the General Fund 
for the Justice of the Peace (JP) Salaries Special Line Item 
in FY 2011.  This amount is unchanged from FY 2010. 
 
A.R.S. § 22-117 requires the state to pay 40% of the salary 
for each Justice of the Peace, with the county paying the 
remainder.  Since FY 2003, there have been a series of 
annual session law provisions requiring the state to pay 
38.5% of JP salaries.  The Criminal Justice Budget 
Reconciliation Bill (BRB) (Laws 2009, 3rd Special 
Session, Chapter 6) reduced the state’s share of the Justice 
of the Peace Salaries to 19.25%.   
 

* * * 
 
FORMAT — Operating Lump Sum with Special Line 
Items by Agency 
 
FOOTNOTES 
 
Deletion of Prior Year Footnotes 
The Baseline would delete the footnote requiring the 
Treasurer to come before JLBC review prior to changing 
the 6 basis point investment management fee.  
 

STATUTORY CHANGES 
 
The Baseline would, as session law, continue to fund  the 
state share of the Justice of the Peace salaries at 19.25% in 
FY 2011. 
 
OTHER ISSUES FOR LEGISLATIVE CONSIDERATION 
 
5% FTE Position Reduction 
The State Treasurer was originally budgeted 31.4 General 
Fund FTE Positions in FY 2010.  Laws 2009, 3rd Special 
Session, Chapter 11, Section 17 mandates a 5% General 
Fund FTE Position reduction by February 1, 2010.  Given 
the mid-year implementation, this provision requires the 
State Treasurer to reduce an additional 1 FTE Position in 
FY 2010 and 2 General Fund FTE Positions in FY 2011.  
This reduction is allocated to the operating budget; the 
agency may allocate to Special Line Items. 
 
 
 
 
 
 
 

 

SUMMARY OF FUNDS 
FY 2009 
 Actual 

FY 2010 
Estimate 

 
Criminal Justice Enhancement Fund (No Fund Number/A.R.S. § 41-2401) Non-Appropriated

Source of Revenue: The fund receives 11.7% of Criminal Justice Enhancement Fund (CJEF) monies.  CJEF consists of a penalty 
assessment on fines, violations, forfeitures, and penalties imposed by the courts for criminal offenses and civil motor vehicle statute 
violations. 
Purpose of Fund: For distribution to counties for the training of detention officers and county jail operational enhancement. 
Funds Expended 0 5,617,000
Year-End Fund Balance 0 0 
State Treasurer's Management Fund (TRA3799/A.R.S. § 41-177) Appropriated

Source of Revenue: A portion of management fees paid by the General Fund, state agencies, cities, towns, tribal governments, counties and 
political subdivisions of the state, not to exceed the amount appropriated by the Legislature. 
Purpose of Fund: To provide funding for the administrative expenses associated with managing LGIP. 
Funds Expended 0 88,300
Year-End Fund Balance 91,000 40,000
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