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School Facilities Board  
    
JLBC: Jack Brown    
OSPB: Kevin Burke     

 
FY 2009 

 ACTUAL  
FY 2010 

 ESTIMATE  
FY 2011 

 BASELINE   
 
OPERATING BUDGET       
Full Time Equivalent Positions 20.0  18.0  17.0  
Personal Services 954,000  795,000  795,000  
Employee Related Expenditures 289,700  262,400  262,400  
Professional and Outside Services 141,900  142,000  142,000  
Travel - In State 26,100  30,000  30,000  
Other Operating Expenditures 193,400  193,400  193,400  
Equipment 5,700  5,700  5,700   
OPERATING SUBTOTAL 1,610,800 1,428,500 1,428,500

SPECIAL LINE ITEMS       
Building Renewal Grants 7,000,000 3,000,000 3,000,000
New School Facilities 0 0 0
New School Facilities Debt Service 79,103,000 100,683,300 123,520,100
5th Special Session Reduction 0 (332,100) (332,100) 
AGENCY TOTAL 87,713,800 104,779,700 127,616,500
 
 
FUND SOURCES       
General Fund 87,713,800 104,779,700 127,616,500
    SUBTOTAL - Appropriated Funds 87,713,800 104,779,700 127,616,500

Other Non-Appropriated Funds 308,287,900 154,879,900 145,864,400
TOTAL - ALL SOURCES 396,001,700 259,659,600 273,480,900

   

CHANGE IN FUNDING SUMMARY FY 2010 to FY 2011 Baseline  
  $ Change % Change  
 General Fund 22,836,800 21.8%  
 Total Appropriated Funds 22,836,800 21.8%  
 Non-Appropriated Funds (9,015,500) (5.8%)  
 Total - All Sources 13,821,300 5.3%   
 

AGENCY DESCRIPTION — The School Facilities Board (SFB) is composed of 8 gubernatorial appointments and the 
Superintendent of Education.  The board administers the New School Facilities Fund, the Building Renewal Fund, the 
Building Renewal Grants Fund, and the Emergency Deficiencies Correction Fund to provide capital funding for K-12 school 
districts. 
  
 
Operating Budget  
 
The Baseline includes $1,428,500 and 17 FTE Positions 
from the General Fund for the operating budget in 
FY 2011.  These amounts are unchanged from FY 2010.  
 
Building Renewal Grants 
 
The Baseline includes $3,000,000 from the General Fund 
for Building Renewal Grants in FY 2011.  This amount is 
unchanged from FY 2010.  
 
 

The Building Renewal Grants Fund was created in 
FY 2009 to provide grant-based funding for building 
renewal projects.  The fund consists of legislative 
appropriations and is administered by SFB.   
 
SFB is to distribute monies to school districts to fund 
primary building renewal projects that are prioritized by 
SFB, with additional priority given to school districts that 
have provided routine preventative maintenance on their 
facility and that can provide a match of monies provided 
by the fund.  Primary building renewal projects are defined 
to include necessary projects that are owned by the school 
district and are required to meet the minimum school 
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facility adequacy guidelines.  SFB is required to only 
approve projects that can be completed in 12 months 
unless similar projects on average take longer to complete. 
 
Prior to FY 2009, the Building Renewal Fund SLI 
provided formula-based funding, while the Building 
Renewal Grants SLI provides grant-based funding.  Since 
FY 2009, the Building Renewal formula has been wholly 
suspended, having been replaced with the Building 
Renewal Grants program.  The FY 2011 Building Renewal 
Fund amount under the suspended statutory formula would 
have been $231,715,400.   
 
New School Facilities 
 
The Baseline includes no funding from the General Fund 
for New School Facilities in FY 2011.  This amount is 
unchanged from FY 2010.   
 
The FY 2010 Education Budget Reconciliation Bill (BRB) 
(Laws 2009, 3rd Special Session, Chapter 12) continued the 
FY 2009 moratorium on new school construction projects.  
The bill prohibited SFB from authorizing or awarding 
funding for the design or construction of any new school 
facility, or from distributing funds for school site 
acquisition, excluding the $100,000,000 in new federal 
bonding capacity.  The moratorium was enacted due to 
declines in the state’s housing market and the state’s 
population growth rate.   
 
The FY 2010 Education BRB requires SFB to issue up to 
$100,000,000 of Qualified School Construction Bonds 
(QSCBs) in FY 2010 as authorized by the American 
Reinvestment and Recovery Act (ARRA) of 2009 to be 
spent on new construction projects only.  The proceeds 
will first be given to school districts whose projected 
FY 2010 Average Daily Membership (ADM) exceeds the 
district-wide space capacity.  ARRA allows the state to 
issue up to $186,292,000 of QSCBs in CY 2010, and the 
proceeds from these bonds can be used for the 
construction, rehabilitation, or repair of a public school 
facility or for the acquisition of land.  The proceeds have 
to be spent within 3 years after issuance.  Bondholders 
receive federal tax credits in lieu of interest for these 
bonds.  The tax credit amount is set with the intention of 
providing 100% of the required interest, however, given 
current market conditions, the state may need to pay 
additional interest above and beyond the bondholder tax 
credit. 
 
As of December 2009, SFB projects new construction to 
cost $63,577,300 in FY 2010.  Of this amount, SFB 
estimates $6,866,000 for land acquisition, $34,579,900 to 
start construction on 10 QSCB projects and $22,131,400 to 
finish projects already under construction that started prior 
to the FY 2009 moratorium.  These FY 2010 costs will be 
funded with the $100,000,000 QSCB issuance and 
$32,215,100 of prior year lease-purchase proceeds.   
 

In addition, SFB projects new construction to cost 
$57,306,300 in FY 2011. This amount is the result of 
second year costs associated with the 10 QSCB projects 
scheduled to begin construction in FY 2010.  This 
estimated cost will be funded with the remaining proceeds 
from the $100,000,000 QSCB issuance. 
 
Background – The New School Facilities SLI provides 
funding for school districts to build new K-12 school 
facilities.  The board distributes the monies to school 
districts as work is completed on approved projects.  The 
amounts allocated to each school district are determined by 
statute.  A school district qualifies for new construction 
funding when the district-wide square feet per student falls 
below the statutory minimum.  (As noted above, however, 
a moratorium on new construction projects is authorized 
for FY 2009 – FY 2010.)  Funding is then provided to the 
district at a statutorily prescribed dollar amount per square 
foot.  For individual projects, the board may modify the 
square footage per student or the cost per square foot under 
certain circumstances. 
 
The dollar amount per square foot is adjusted annually 
based on a construction market index identified by the 
JLBC.  SFB has not yet requested an FY 2011 adjustment.  
(See Table 1 for FY 2010 statutory funding guidelines.) 
 
Table 1 

New School Facilities 
Statutory Funding Guidelines 

Type of School 
Square Feet 
Per Student 

Funding Per 
       Square Foot 1/2/ 

K-6 90 $136.66 
7-8 100 $144.27 
9-12 (<1,800 pupils) 134 $167.05 
9-12 (≥1,800 pupils) 125 $167.05 
____________ 
1/ Increased by 5% for rural school districts. 
2/ FY 2010 amounts.  Adjusted annually for inflation. 
 
In addition to state funding, districts can generate local 
funding for new school construction projects by holding a 
Class B bond election (A.R.S. § 15-1021).  Class B bonds 
are designed to supplement, and not supplant, funding 
received from SFB.  Space funded with Class B bond 
proceeds, therefore, is generally not included in the 
calculation for determining if a school district qualifies for 
funding from the board. 
 
New School Facilities Debt Service 
 
The Baseline includes $123,520,100 from the General 
Fund for New School Facilities Debt Service in FY 2011.  
FY 2011 adjustments would be as follows:    
 
  Debt Service Payment Increase GF $14,836,800 
The Baseline includes an increase of $14,836,800 from the 
General Fund in FY 2011 for an increased debt service 
payment.  This change is the result of 2 factors: 1) The 
debt service payment on the FY 2003 - FY 2005 
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outstanding lease-purchase agreements decreases by 
$(13,452,700) in FY 2011 to reflect the current payment 
schedule on these 15-year lease-purchase agreements; 2) 
The debt service payment on the FY 2009 outstanding 
issuance increases by $28,289,500 to reflect the fact that 
the FY 2010 debt service payment was interest only.  
Currently, the outstanding principal from these agreements 
is $1,246,790,000.  
 
  New Debt Service Payment GF 0 
The Baseline includes no funding from the General Fund 
in FY 2011 for a new debt service payment due to the 
FY 2010 QSCB authorization.  The board was authorized 
to issue up to $100,000,000 of QSCBs in FY 2010, which 
are expected to be issued in the first quarter of CY 2010.  
At this time, the board has indicated that it plans to 
structure the QSCB debt service payments so as to avoid 
any costs in FY 2011.  
 
A.R.S. § 15-2004 prohibits the board from entering into 
any new lease-purchase agreements to finance new school 
construction, and specifies the Legislature’s intent not to 
appropriate funding in the future for debt service payments 
on any lease-purchase transactions entered into by the 
board from and after May 15, 2006.  The FY 2010 
Education BRB notwithstood this statute for the 
$100,000,000 QSCB issuance.  
 
  Backfill Full-Day Kindergarten GF 8,000,000 
   Lease-Purchase Savings 
The Baseline includes an increase of $8,000,000 from the 
General Fund in FY 2011 to offset one-time savings in 
FY 2010 associated with using prior year lease-purchase 
proceeds for SFB debt service obligations.  Laws 2009, 5th 
Special Session, Chapter 1 directed SFB to use $8,000,000 
of unused Full-Day Kindergarten capital lease-purchase 
proceeds authorized by the FY 2009 Education BRB 
(Laws 2008, Chapter 287) to pay a portion of a debt 
service payment in FY 2010.   

5th Special Session Reduction 
 
The Baseline includes $(332,100) from the General Fund 
in FY 2011 to continue the 5th Special Session FY 2010 
Lump Sum Reduction.  This lump sum reduction would be 
allocated to specific line items in the FY 2011 General 
Appropriation Act. 
 

* * * 
 
FORMAT — Operating Lump Sum with Special Line 
Items by Agency 
 
STATUTORY CHANGES 
 
The Baseline would:  
• As session law, continue to prohibit SFB from 

authorizing or awarding funding for the design or 
construction of any new school facility or for school 
site acquisition.  Continue to require school districts to 
submit capital plans during FY 2011 and permit SFB 
to review and award new school facilities, subject to 
future appropriations. 

• As session law, continue to suspend the Building 
Renewal Fund formula. 

 
OTHER ISSUES FOR LEGISLATIVE CONSIDERATION 
 
5% FTE Position Reduction 
SFB was originally budgeted 18 General Fund FTE 
Positions in FY 2010.  Laws 2009, 3rd Special Session, 
Chapter 11, Section 17 mandates a 5% General Fund FTE 
Position reduction by February 1, 2010.  Given the mid-
year implementation, this provision requires SFB to reduce 
no additional FTE positions in FY 2010 and 1 General 
Fund FTE Position in FY 2011. 

 

SUMMARY OF FUNDS 
FY 2009 
 Actual 

FY 2010 
Estimate 

 
Building Renewal Fund (SFA2465/A.R.S. § 15-2031) Non-Appropriated

Source of Revenue: Legislative appropriations. 
Purpose of Fund: To provide school districts with monies for maintaining the adequacy of existing school facilities.  School districts must 
submit their 3-year Building Renewal plans before they can be awarded any Building Renewal monies.  The fund balance represents monies 
that have not yet been distributed to districts due to the timeliness of district submitted 3-year Building Renewal plans. 
Funds Expended 0 0
Year-End Fund Balance 5,000 5,000 
Building Renewal Grant Fund (SFA7777/A.R.S. § 15-2032) Non-Appropriated

Source of Revenue: Legislative appropriations. 
Purpose of Fund: To provide grants to school districts for maintaining the adequacy of existing school facilities.  To prevent double 
counting, FY 2009 and FY 2010 expenditures exclude $7,000,000 and $3,000,000, respectively, from the General Fund. 
Funds Expended 0 0
Year-End Fund Balance 4,994,800 494,800 
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SUMMARY OF FUNDS 
FY 2009 
 Actual 

FY 2010 
Estimate 

 
Capital Reserve Fund (SFA2450/A.R.S. § 15-2003) Appropriated

Source of Revenue: Earnings on the investment of Capital Reserve Fund balances and unobligated monies from the New School Facilities 
Fund that are credited to the Capital Reserve Fund by the State Treasurer on June 30 of each year. 
Purpose of Fund: To serve as a clearing account for any New School Facilities Fund monies that are unobligated at the end of each fiscal 
year.  This allows the monies to be invested by the State Treasurer until they are appropriated back to the New School Facilities Fund. 
Funds Expended 0 0
Year-End Fund Balance 0 0 
Deficiencies Correction Fund (SFA2455/A.R.S. § 15-2021 [repealed]) Non-Appropriated

Source of Revenue: Legislative appropriations.  Does not include $832,865,000 in Proposition 301 revenue bond proceeds or $20,000,000 
in Qualified Zone Academy Bond (QZAB) revenue bond proceeds.  (See the School Improvement Revenue Bond Proceeds Fund.)  Does not 
include $246,600,000 in Permanent State School Fund revenue bond proceeds.  (See the State Land Trust Bond Proceeds Fund.) 
Purpose of Fund: To provide school districts with monies for correcting existing deficiencies.  The fund expired at the end of FY 2006, but 
there are expenditures in FY 2009 and FY 2010 to make outstanding district payments. 
Funds Expended 406,900 400,000
Year-End Fund Balance 801,300 0
   
Emergency Deficiencies Correction Fund (SFA2484/A.R.S. § 15-2022) Non-Appropriated

Source of Revenue: Monies transferred from the New School Facilities Fund. 
Purpose of Fund: To provide school districts monies for facility emergencies. 
Funds Expended 2,173,200 2,343,300
Year-End Fund Balance 1,942,000 0 
Land Trust Bond Debt Service Fund (SFA5030/Laws 2003, Chapter 264) Non-Appropriated

Source of Revenue: Monies credited to the fund from the Permanent State School Fund (A.R.S. § 37-521.B1). 
Purpose of Fund: To pay the debt service on $246,600,000 in State Land Trust Revenue bonds. 
Funds Expended 24,248,200 24,249,000
Year-End Fund Balance 4,500 200 
Land Trust Bond Proceeds Fund (SFA3339/Laws 2003, Chapter 264) Non-Appropriated

Source of Revenue: Proceeds from the sale of $246,600,000 in Permanent State School Fund revenue bonds that were issued by the School 
Facilities Board (SFB).  (See the Deficiencies Correction Fund for more information on Deficiencies Correction Program funding.) 
Purpose of Fund: To provide monies for correcting existing deficiencies and for bond related expenses.  These funds have been entirely 
expended. 
Funds Expended 0 0
Year-End Fund Balance 0 0 
Lease-to-Own Debt Service Fund (SFA2373/A.R.S. § 15-2004) Non-Appropriated

Source of Revenue: Appropriated monies and interest earnings from the investment of lease-to-own Certificates of Participation proceeds. 
Purpose of Fund: To pay the debt service on any lease-to-own agreements entered into by SFB to finance the costs of new school 
construction.  To prevent double counting, FY 2009 and FY 2010 expenditures exclude $79,103,000 and $108,683,300, respectively, from 
the General Fund. 
Funds Expended 0 0
Year-End Fund Balance 223,300 218,300 
New School Facilities Fund (SFA2460/A.R.S. § 15-2041) Non-Appropriated

Source of Revenue: Appropriated monies, monies received by the State Land Department from the lease of state public school land, and 
proceeds from lease-to-own agreements. 
Purpose of Fund: To provide school districts with monies for constructing new school facilities, and to pay for the following: construction 
project management services, school building structural assessments, and land acquisition services. 
Funds Expended 217,154,500 63,583,300
Year-End Fund Balance 32,215,100 68,631,800 
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SUMMARY OF FUNDS 
FY 2009 
 Actual 

FY 2010 
Estimate 

 
School Facilities Revenue Bond Debt Service Fund (SFA5010/A.R.S. § 15-2054) Non-Appropriated

Source of Revenue: Monies credited to the fund, if necessary, from the Permanent State School Fund (A.R.S. § 37-521.B1) or state 
Transaction Privilege Tax (TPT) revenues. 
Purpose of Fund: To pay the debt service on State School Facilities Revenue Bonds issued for new construction.  There is no activity in 
this fund since State School Facilities Revenue Bonds have never been issued. 
Funds Expended 0 0
Year-End Fund Balance 0 0 
School Facilities Revenue Bond Proceeds Fund (SFA3325/A.R.S. § 15-2053) Non-Appropriated

Source of Revenue: Proceeds from the sale of up to $200,000,000 in revenue bonds that may be issued by SFB if authorized by the 
Legislature. 
Purpose of Fund: To provide monies for constructing new school facilities.  There is no activity in this fund since State School Facilities 
Revenue Bonds have never been issued. 
Funds Expended 0 0
Year-End Fund Balance 0 0 
School Improvement Revenue Bond Debt Service Fund (SFA5020/A.R.S. § 15-2084) Non-Appropriated

Source of Revenue: Revenues from a 0.6% increase in the state TPT (as approved under Proposition 301 in the 2000 General Election) and 
monies credited to the fund from the Permanent State School Fund. 
Purpose of Fund: To pay the debt service on $832,865,000 in Proposition 301 revenue bonds and $20,000,000 in QZAB revenue bonds. 
Funds Expended 64,305,100 64,304,300
Year-End Fund Balance 18,327,400 14,721,600 
School Improvement Revenue Bond Proceeds Fund (SFA3335/A.R.S. § 15-2083) Non-Appropriated

Source of Revenue: Proceeds from the sale of up to $832,865,000 in Proposition 301 revenue bonds and $20,000,000 in QZAB revenue 
bonds that were issued by the SFB.  (See the Deficiencies Correction Fund for more information on Deficiencies Correction Program 
funding.) 
Purpose of Fund: To provide monies for correcting existing deficiencies and for bond related expenses.  These funds have been entirely 
expended. 
Funds Expended 0 0
Year-End Fund Balance 0 0
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


