Public Safety Personnel Retirement System

Administrator: Jim Hacking

A.R.S §38-841

JLBC Analyst: Marge Zylla

FY 2009 FY 2010 FY 2011
ACTUAL ESTIMATE APPROVED
FUND SOURCES
Other Non-Appropriated Funds 29,627,700 28,870,000 28,870,000
TOTAL - ALL SOURCES 29,627,700 28,870,000 28,870,000

AGENCY DESCRIPTION — The Public Safety Personnel Retirement System (PSPRS) provides retirement, survivors,
health, and disability benefits to public employees who work in a public safety capacity, such aslaw enforcement officials and
firefighters. In addition, PSPRS staff administers the Correctional Officers Retirement Plan (CORP) and the Elected Officials
Retirement Plan (EORP), which provide the same benefits to specified populations at the state and local level. PSPRS is not

subject to appropriation.

Additional Legidlation

EORP Omnibus Amendments

Law 2010, Chapter 30 modifies death benefits for
surviving spouses of EORP members, alows employer
restitution for employee theft or fraud to be made from the
employee’s retirement account, and makes changes to
group health and accident coverage for retirees. The
actuarial impact of thislegidation is yet to be determined.

PSPRS Omnibus Amendments

Law 2010, Chapter 118 modifies death benefits for
surviving spouses of PSPRS members and creates
deadlines for certain local board actions. The actuarial
impact of thislegislation is yet to be determined.

CORP Extension of Reverse Deferred Retirement
Option Plan

Law 2010, Chapter 163 extends the expiration date of the
reverse Deferred Retirement Option Plan (DROP) from
June 30, 2011 to June 30, 2016. A reverse DROP allows
certain retirees to cash out a portion of their pension
benefits in a lump sum and reduce their future monthly
benefit. The actuarial impact of this legidlation is yet to be
determined.
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