
____________ 
1/ Includes 2 FTE Positions funded from Special Line Items in FY 2011. 
2/ The $400,400 appropriated from the Public Access Fund for the Corporation Filings, Same Day Service line item shall revert to the Public Access Fund 

at the end of FY 2011 if the commission cannot process all expedited services within 5 business days and all regular services within 30 business days in 
accordance with A.R.S. § 10-122, 10-3122, and 29-851.  (General Appropriation Act footnote) 

3/ This appropriation is a continuing appropriation and is exempt from the provisions of A.R.S. § 35-190, relating to lapsing of appropriations.  (General 
Appropriation Act footnote) 

4/ General Appropriation Act funds are appropriated as an Operating Lump Sum with Special Line Items by Agency.  
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Chairman: The Honorable Kristin K. Mayes JLBC Analyst:  Juan Beltran 

 
FY 2009 

 ACTUAL  
FY 2010 

 ESTIMATE  
FY 2011 

 APPROVED   
 
OPERATING BUDGET       
Full Time Equivalent Positions 330.3  308.3  308.3 1/ 
Personal Services 15,332,700  16,664,900  16,065,400  
Employee Related Expenditures 5,514,700  5,813,100  5,840,000  
Professional and Outside Services 234,100  246,600  246,600  
Travel - In State 294,000  158,000  158,000  
Travel - Out of State 38,600  46,100  46,100  
Other Operating Expenditures 3,680,000  3,707,500  3,591,000  
Equipment 342,800  103,700  103,700   
OPERATING SUBTOTAL 25,436,900 26,739,900 26,050,800

SPECIAL LINE ITEMS       
Corporation Filings, Same Day Service 0 400,400 400,400 2/ 
Utilities Audits, Studies, Investigations & Hearings 0 380,000 380,000 3/ 
5th Special Session Reduction 0 (2,062,300) (2,062,300) 
AGENCY TOTAL 25,436,900 25,458,000 24,768,900 4/ 
 
 
FUND SOURCES       
General Fund 4,212,900 589,100 622,200
Other Appropriated Funds       
Arizona Arts Trust Fund 51,100 51,700 51,200
Investment Management Regulatory and Enforcement     
    Fund 

881,700 710,800 697,200

Public Access Fund 3,473,400 6,270,100 5,964,400
Securities Regulatory and Enforcement Fund 3,152,200 4,403,200 4,298,400
Utility Regulation Revolving Fund 13,665,600 13,433,100 13,135,500
    SUBTOTAL - Other Appropriated Funds 21,224,000 24,868,900 24,146,700
    SUBTOTAL - Appropriated Funds 25,436,900 25,458,000 24,768,900

Other Non-Appropriated Funds 184,700 150,000 150,000
Federal Funds 472,700 685,800 696,000
TOTAL - ALL SOURCES 26,094,300 26,293,800 25,614,900

  
AGENCY DESCRIPTION — The Arizona Corporation Commission (ACC) was established by Article 15 of the Arizona 
Constitution and consists of 5 statewide elected Commissioners, each serving 4-year terms.  The commission has 3 primary 
responsibilities.  The Corporations Division provides public access to corporate annual reports, articles of incorporation, and 
corporate status change documents.  The Securities Division regulates securities dealers and investment advisers.  The 
Utilities Division monitors approximately 500 public service corporations operating in Arizona and establishes public utility 
rates.  Other functions of the commission include inspecting gas pipelines and railroad track. 
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Operating Budget 
 
The budget includes $26,050,800 and 306.3 FTE Positions 
for the operating budget in FY 2011. These amounts 
consist of:  
 

FY 2011 
General Fund   $     670,000 
Arizona Arts Trust Fund   51,200 
Investment Management Regulatory   754,900 
 and Enforcement Fund 
Public Access Fund   6,072,900 
Securities Regulatory and    4,655,800 
 Enforcement Fund 
Utility Regulation Revolving Fund  13,846,000 
 
These amounts fund the following adjustments: 
 
  Automation Update 
The budget includes a decrease of $(206,000) from the 
Public Access Fund in FY 2011 for an automation update.  
This adjustment reflects the agency’s revised cost estimate 
for updating the Corporations Division’s main database, 
the State of Arizona Public Access System (STARPAS). 
 
  Statewide Adjustments 
The budget includes a decrease of $(483,100) in FY 2011 
for statewide adjustments.  This amount consists of: 
 
General Fund   33,100 
Arizona Arts Trust Fund   (500) 
Investment Management Regulatory   (13,600) 
 and Enforcement Fund 
Public Access Fund   (99,700) 
Securities Regulatory and    (104,800) 
 Enforcement Fund 
Utility Regulation Revolving Fund  (297,600) 
 
(Please see the General Provisions section.) 
 
Corporation Filings, Same Day Service  
 
The budget includes $400,400 and 2 FTE Positions from 
the Public Access Fund for Corporation Filings, Same Day 
Service in FY 2011.  These amounts are unchanged from 
FY 2010. 
 
A footnote in the General Appropriation Act specifies that 
same day and next day services shall not be offered unless 
all expedited services listed in A.R.S. § 10-122, 10-3122, 
and 29-851 are processed within a maximum of 5 business 
days and all other documents and services are processed 
within a maximum of 30 business days.  As of May 2010, 
both regular and expedited filings have not been processed 
within these maximum allowed timeframes.  As a result, 
the fee for same day and next day services, which is to be 
determined by a supermajority vote of the Commissioners, 
has not been set and same day and next day services have 
not been implemented. 

Utilities Audits, Studies, Investigations, & Hearings  
 
The budget includes $380,000 from the Utility Regulation 
Revolving Fund for Utilities Audits, Studies, 
Investigations & Hearings in FY 2011.  This amount is 
unchanged from FY 2010. 
 
Monies in this line item allow the commission to hire 
outside consultants to provide professional expertise and 
advice to the Utilities Program staff.  

 
5th Special Session Reduction 
 
The budget includes $(2,062,300) in FY 2011 to continue 
the 5th Special Session FY 2010 Lump Sum Reduction.  
This amount was allocated to the operating budget in the 
General Appropriation Act pending agency decisions on 
how to allocate.  This amount consists of: 
 
General Fund   (47,800) 
Investment Management Regulatory   (57,700) 
 and Enforcement Fund 
Public Access Fund   (508,900) 
Securities Regulatory and    (357,400) 
 Enforcement Fund 
Utility Regulation Revolving Fund  (1,090,500) 
 
Fund Transfers 
 
The budget includes transfers from this agency’s funds to 
the General Fund.  (Please see the Fund Transfers section 
at the back of this report for more details.) 
 
Additional Legislation 
 
Mutual Fund Notice Filing Fees 
The FY 2011 Regulation Budget Reconciliation Bill (Laws 
2010, 7th Special Session, Chapter 4) permanently allows 
mutual fund notice filing fees to be initially deposited in 
the Securities Regulatory and Enforcement Fund and then 
redirected to the General Fund in February and June of 
each fiscal year.  This provision was previously in session 
law. 
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