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Corporation Commission 
    
JLBC: Juan Beltran    
OSPB: Matt Gottheiner     

DESCRIPTION 
FY 2008 

 ACTUAL 
FY 2009 

 ESTIMATE 
FY 2010 
 JLBC  

 
OPERATING BUDGET 
Full Time Equivalent Positions 321.3 330.3 330.3
Personal Services 16,127,900 17,039,200 17,039,200
Employee Related Expenditures 5,554,400 5,815,500 5,815,500
Professional and Outside Services 916,800 329,100 329,100
Travel - In State 307,900 284,600 284,600
Travel - Out of State 119,200 127,100 127,100
Other Operating Expenditures 3,819,300 4,185,900 3,731,900
Equipment 735,100 455,500 455,500 
OPERATING SUBTOTAL 27,580,600 28,236,900 27,782,900

SPECIAL LINE ITEMS 
Corporation Filings Same Day Service 0 400,400 400,400
Utilities Audits, Studies, Investigations & Hearings 0 380,000 380,000 
AGENCY TOTAL 27,580,600 29,017,300 28,563,300

 
FUND SOURCES 
General Fund 5,655,300 4,791,700 4,791,700
Other Appropriated Funds    
Arizona Arts Trust Fund 47,900 51,100 51,100
Investment Management Regulatory and Enforcement Fund 924,800 928,600 928,600
Pipeline Safety Revolving Fund 47,400 0 0
Public Access Fund 3,783,400 4,832,000 4,378,000
Securities Regulatory and Enforcement Fund 3,652,800 3,946,000 3,946,000
Utility Regulation Revolving Fund 13,469,000 14,467,900 14,467,900
    SUBTOTAL - Other Appropriated Funds 21,925,300 24,225,600 23,771,600
    SUBTOTAL - Appropriated Funds 27,580,600 29,017,300 28,563,300

Other Non-Appropriated Funds 120,800 2,000 2,000
Federal Funds 292,500 350,000 350,000
TOTAL - ALL SOURCES 27,993,900 29,369,300 28,915,300
  

   
CHANGE IN FUNDING SUMMARY FY 2009 to FY 2010 JLBC  
  $ Change % Change  
 General Fund 0 0.0%  
 Other Appropriated Funds (454,000) (1.9%)  
 Total Appropriated Funds (454,000) (1.6%)  
 Non-Appropriated Funds 0 0.0%  
 Total - All Sources (454,000) (1.5%)   
 

AGENCY DESCRIPTION — The Arizona Corporation Commission (ACC) was established by Article 15 of the Arizona 
Constitution and consists of 5 statewide elected Commissioners, each serving 4-year terms.  The commission has 3 primary 
responsibilities.  The Corporations Division provides public access to corporate annual reports, articles of incorporation, and 
corporate status change documents.  The Securities Division regulates securities dealers and investment advisers.  The 
Utilities Division monitors approximately 500 public service corporations operating in Arizona and establishes public utility 
rates.  Other functions of the commission include inspecting gas pipelines and railroad track. 
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PERFORMANCE MEASURES 
FY 2006 
Actual 

FY 2007 
Actual 

FY 2008 
Actual 

FY 2010 
JLBC 

• Average turnaround time in days for processing of 
regular corporate filings 

80 31.5 21.8 21.8 

  
• Average turnaround time in days for processing of 

expedited corporate filings 
8 4 4 4 

 
• Number of months required to review applications 

received by Securities Division 
1.5 1.5 1.5 1.5 

     
• Customer satisfaction rating for Corporations Program 

(Scale 1-8) 
7.5 7.2 7.5 7.5 

   
 
Operating Budget 
 
The JLBC includes 27,782,900 and 322.3 FTE Positions 
for the operating budget in FY 2010. These amounts 
consist of:  
 
General Fund   $4,791,700 
Arizona Arts Trust Fund   51,100 
Investment Management Regulatory  
 and Enforcement Fund   928,600 
Public Access Fund   3,977,600 
Securities Regulatory and  
 Enforcement Fund   3,946,000 
Utility Regulation Revolving Fund  14,087,900 
 
The FY 2010 adjustments would be as follows: 
 
  Automation Update  OF (454,000) 
This adjustment would decrease automation update 
funding by $(454,000) from the Public Access Fund in 
FY 2010.  This adjustment reflects the agency’s revised 
cost estimate for updating the Corporations Division’s 
main database, the State of Arizona Public Access System 
(STARPAS), which has been used since FY 1995 for 
recording and storing all corporate filings information and 
has been providing the public internet access to corporate 
records since FY 2001.  
 
Corporation Filings Same Day Service  
 
The JLBC includes $400,400 and 8 FTE Positions from 
the Public Access Fund for Corporation Filings Same Day 
Service in FY 2010.  These amounts are unchanged from 
FY 2009. 
  
A footnote in the General Appropriation Act requires that 
same day and next day services shall not be offered unless 
all expedited services listed in A.R.S. § 10-122, 10-3122, 
and 29-851 are processed within a maximum of 5 business 
days and all other documents and services are processed 
within a maximum of 30 business days.  In FY 2008, all 
regular and expedited filings were processed within these 
maximum allowed timeframes.  The fee for same day and 
next day services, however, is to be determined by a 

supermajority vote of the Commissioners.  To date, such a 
fee has not been set and same day and next day services 
have not been implemented. 
 
Utilities Audits, Studies, Investigations, & Hearings  
 
The JLBC includes $380,000 from the Utility Regulation 
Revolving Fund for Utilities Audits, Studies, 
Investigations & Hearings in FY 2010.  This amount is 
unchanged from FY 2009. 
 
Monies in this Special Line Item allow the commission to 
hire outside consultants to provide professional expertise 
and advice to the Utilities Program staff.  
 

* * * 
 
FORMAT — Operating Lump Sum with Special Line 
Items by Agency 
 
FOOTNOTES 
 
Standard Footnotes 
The $380,000 appropriation from the Utility Regulation 
Revolving Fund for the Utilities Audits, Studies, 
Investigations & Hearings Special Line Item is a continuing 
appropriation and is exempt from the provisions of A.R.S. § 
35-190, relating to lapsing of appropriations.   
 
The $400,400 appropriated from the Public Access Fund for 
the Corporation Filings Same Day Service Special Line Item 
shall revert to the Public Access Fund at the end of FY 2010 
each fiscal year if the commission cannot process all 
expedited services within 5 business days and all regular 
services within 30 business days in accordance with A.R.S. 
§ 10-122, 10-3122, and 29-851.   
 
The Corporation Commission Corporations Division shall 
provide a report by the end of FY 2010 each fiscal year to 
the Joint Legislative Budget Committee on the total number 
of filings received by the Corporations Division pursuant to 
the services listed in A.R.S. § 10-122, 10-3122, and 29-851, 
the total number of filings processed by the Corporations 
Division and the amount of time, in business days, to 
process each type of service.   
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SUMMARY OF FUNDS 
FY 2008 
Actual 

FY 2009 
Estimate 

 
Arizona Arts Trust Fund (CCA3014/A.R.S. § 41-983.01) Appropriated

Source of Revenue: One-third of the filing fees for the annual report of domestic and foreign corporations. 
Purpose of Fund: For grants under the Arizona arts program and for other expenditures as authorized by the chairman of the Arizona Arts 
Commission.  The Corporation Commission funds 1 FTE Position with these monies to assist in collecting the fee, with the remainder 
transferred to the Arts Commission. 
Funds Expended 47,900 51,100
Year-End Fund Balance* (48,400) (99,500) 
Federal Fund (CCA2000/A.R.S. § 40-441) Non-Appropriated

Source of Revenue: U.S. Department of Transportation grants. 
Purpose of Fund: To pay up to 50% of the costs associated with the inspection of interstate pipelines transporting gas and hazardous 
liquids, and conduction of a pipeline safety program. 
Funds Expended 292,500 350,000
Year-End Fund Balance 669,900 577,900 
IGA and ISA Fund (CCA2500/A.R.S. § 35-142) Non-Appropriated

Source of Revenue: Grants and intergovernmental agreements between state agencies and local governments. 
Purpose of Fund: To be used as specified in the grant or agreement. 
Funds Expended 2,100 2,000
Year-End Fund Balance 1,000 0 
Investment Management Regulatory and Enforcement Fund  
 (CCA2404/A.R.S. § 44-3298) 

Appropriated

Source of Revenue: Fees from licensing of investment advisors and investment advisor representatives, and from costs recovered from 
enforcement actions associated with the licensing. 
Purpose of Fund: For education, regulatory, investigative and enforcement operations in the Securities Division. 
Funds Expended 924,800 928,600
Year-End Fund Balance 916,300 1,073,900 
Pipeline Safety Revolving Fund (CCA2174/A.R.S. § 40-443) Appropriated

Source of Revenue: Revenues from civil penalties and fines assessed for the violation of any law, rule, or order pertaining to the safety of 
the transportation of gas and hazardous liquids, and pipeline facilities.   Pursuant to the FY 2004 Public Finance Omnibus Reconciliation 
Bill (ORB), these revenue sources are now deposited in the state General Fund. 
Purpose of Fund: For expenses associated with gas and hazardous liquids pipeline facilities safety, including public education, training, 
purchasing equipment, and inspections. 
Funds Expended 47,400 0
Year-End Fund Balance 288,500 288,500 
Public Access - Money on Deposit Account (CCA2334/A.R.S. § 10-122.01) Non-Appropriated

Source of Revenue: Fees for expedited service for the filing of articles of incorporation and other documents. 
Purpose of Fund: To segregate unearned revenues received from customers from the overall Public Access Fund.  Customers deposit funds 
pending their use for filing documents or for obtaining specialized listings from the public database.  Once earned, the funds are then 
transferred to the Public Access Fund. 
Funds Expended 0 0
Year-End Fund Balance 533,600 533,600 
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SUMMARY OF FUNDS 
FY 2008 
Actual 

FY 2009 
Estimate 

 
Public Access Fund (CCA2333/A.R.S. § 10-122.01) Appropriated

Source of Revenue: Fees for expedited service for the filing of articles of incorporation and other documents. 
Purpose of Fund: For an improved data processing system that allows direct, on-line access by any person at a remote location to all public 
records concerning corporations and associations. 
Funds Expended 3,783,400 4,832,000
Year-End Fund Balance 992,400 527,200 
Securities Regulatory and Enforcement Fund (CCA2264/A.R.S. § 44-2039) Appropriated

Source of Revenue: Registration and transfer of registration fees for securities dealers and salesmen, and from registration fees for 
securities exchanges established in the state. 
Purpose of Fund: For education, regulatory, investigative, and enforcement operations in the Securities Division. 
Funds Expended 3,652,800 3,946,000
Year-End Fund Balance 2,034,200 467,100 
Statewide Donations Fund (ADA2025/A.R.S. § 35-142) Non-Appropriated

Source of Revenue: Receives a grant from the Investor Protection Trust, a private trust which collects monies from fines levied on 
companies engaged in insider securities trading. 
Purpose of Fund: For public awareness campaigns mostly directed toward the elderly. 
Funds Expended 58,100 0
Year-End Fund Balance 0 0 
Utility Siting Fund (CCA2076/A.R.S. § 40-360.09.10) Non-Appropriated

Source of Revenue: Fees paid for applications to the Power Plant and Transmission Line Siting Commission for proposed and expanded 
power plants and transmission lines. 
Purpose of Fund: For costs incurred by the Power Plant and Transmission Line Siting Commission in connection with the activities of the 
Commission. 
Funds Expended 60,600 0
Year-End Fund Balance 9,200 9,200 
Utility Regulation Revolving Fund (CCA2172/A.R.S. § 40-408) Appropriated

Source of Revenue: Assessments against public utilities regulated by the Commission, as defined by A.R.S. § 40-401. 
Purpose of Fund: For all expenses incurred by the Utilities Division, including attorneys and legal staff, auditors, economists and other 
staff employed by the Division. 
Funds Expended 13,469,000 14,467,900
Year-End Fund Balance 4,391,400 390,000

 
*As reported by the agency.  Actual ending balance will not be negative. 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


