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Agency: School Facilities Board 
 
Proposal:  Interest Earnings Fund Transfer 
 
FY 09 Savings: $3,280,000 
FY 10 Savings: $1,380,000 
 
This option would transfer all of the FY 2009 and FY 2010 interest earnings from the 
School Facilities Revenue Bond Debt Service and State School Trust Revenue Bond Debt 
Service Funds to the General Fund.     
 
Based on the School Facilities Board (SFB) Staff forecasts, it is estimated that the School 
Facilities Revenue Bond Debt Service Fund will have received $2,290,000 in interest 
earnings through FY 2009 and $880,000 in FY 2010, while the State School Trust 
Revenue Bond Debt Service Fund will have received $990,000 in interest earnings 
through FY 2009 and $500,000 in FY 2010.   
 
The School Facilities Revenue Bond Debt Service Fund receives revenues from a 0.6% 
increase in the state Transaction Privilege Tax and monies credited to the fund from the 
Permanent State School Fund.  The fund is used to pay the debt service on $832.9 million 
in Proposition 301 revenue bonds and $20.0 million in Qualified Zone Academy Bond 
revenues bonds that were issued by SFB.  The State School Trust Revenue Bond Debt 
Service Fund receives monies credited to the fund from the Permanent State School 
Fund.  The fund is used to pay the debt service on $246.0 million in State Land Trust 
revenue bonds.   
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