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Agency:  State Department of Financial Institutions 
 
Proposal:  Fund Transfers 
 
FY 09 Savings: $3,199,400 
FY 10 Savings: $1,725,200 
 
This option would transfer monies out of the following funds and into the General Fund 
in FY 2009 and FY 2010.  The option combines 2 types of transfers: 
 
• Fund reduction and transfers (FRATs): These transfers would reduce annual spending 

from the agency’s Other Funds, typically by 5% in FY 2009 and 10% in FY 2010.  
An amount equal to these reductions would be swept into the General Fund. 

• Excess balance transfers (EBTs): These transfers would typically sweep 50% of 
anticipated FY 2009 ending balances and 50% of FY 2010 ending balances (as 
adjusted by the FY 2009 sweep) into the General Fund. 

 
The table below outlines the total transfers in FY 2009 and FY 2010 from this option.  
Modifications of the spending or revenues levels originally assumed by agencies are 
listed in the “Comments” column. 
 

Fund 
FY 09 

Transfer 
FY 10 

Transfer Comments 
Non-Appropriated    
Arizona Escrow Guaranty 

Fund 
$1,922,200 $1,017,500 No FRATs. This would assume, as session 

law, the agency could seek additional 
payments from escrow agents if the 
balance falls below $1.5 million rather than 
the current $4 million requirement. 

Receivership Revolving 
Fund 

1,216,800 586,800 No FRATs. 

Revolving Fund 60,400 120,900 No EBTs. 
TOTAL $3,199,400 $1,725,200  
 



State Department of Financial Institutions

FY 2008 FY 2009 FY 2010
Actual Approp/ Ending Estimated Approp/ GF Ending Estimated Approp/ GF Ending 

Revenue Spending Balance Revenue Spending Transfer Balance Revenue Spending Transfer Balance

Arizona Escrow Guaranty Fund (NA) (31,800) 115,200 4,181,600 192,800 80,000 3,844,400 192,800 80,000 3,957,200
Technical Revision 0 (1,922,200)
Excess Balance Transfer 1,922,200 (1,922,200) 1,017,500 (1,017,500)
Total 192,800 80,000 1,922,200 1,922,200 192,800 80,000 1,017,500 1,017,500

Receivership Revolving Fund (NA) 1,469,500 45,000 2,976,600 200 43,300 2,433,500 200 43,300 2,390,400
Technical Revision 0 (1,216,800)
Excess Balance Transfer 1,216,800 (1,216,800) 586,800 (586,800)
Total 200 43,300 1,216,800 1,216,700 200 43,300 586,800 586,800

Revolving Fund (NA) 1,163,400 1,158,400 46,700 1,208,700 1,208,700 38,300 1,208,700 1,208,700 38,300
Fund Reduction and Transfer (60,400) 60,400 0 (120,900) 120,900 0
Total 1,208,700 1,148,300 60,400 38,300 1,208,700 1,087,800 120,900 38,300

Total - Fund Reduction and Transfers 60,400$         120,900$       
Total - Excess Balance Transfers 3,139,000$    1,604,300$    

3,199,400$    1,725,200$    
OA = Other Appropriated Fund
PA = Partially-Appropriated Fund
NA = Non-Appropriated Fund
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