Agency: Arizona Commission on the Arts

Proposal: Fund Transfers

FY 09 Savings: $115,900
FY 10 Savings: $0

This option would transfer monies out of the following funds and into the General Fund
in FY 2009 and FY 2010. The option combines 2 types of transfers.

e Fund reduction and transfers (FRATS): These transfers would reduce annual spending
from the agency’ s Other Funds, typically by 5% in FY 2009 and 10% in FY 2010.
An amount equal to these reductions would be swept into the General Fund.

e Excess baance transfers (EBTS): These transfers would typically sweep 50% of
anticipated FY 2009 ending balances and 50% of FY 2010 ending balances (as
adjusted by the FY 2009 sweep) into the General Fund.

The table below outlines the total transfersin FY 2009 and FY 2010 from this option.
Modifications of the spending or revenues levels originally assumed by agencies are
listed in the “Comments” column.

FY 09 FY 10
Fund Transfer Transfer Comments
Non-Appropriated
Arts Trust Fund $115,900 $0 NOEBT IinFY 09or FY 10.
TOTAL $115,900 $0
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Arizona Commission on the Arts

Arts Trust Fund (NA)
Technical Revision
Fund Reduction and Transfer
Total

Total - Fund Reduction and Transfers
Total - Excess Balance Transfers

OA = Other Appropriated Fund
PA = Partially-Appropriated Fund
NA = Non-Appropriated Fund

FY 2008 FY 2009 FY 2010
Actual Approp/ Ending Estimated Approp/ GF Ending Estimated Approp/ GF Ending
Revenue Spending Balance Revenue Spending Transfer Balance Revenue Spending Transfer Balance

1,706,600 1,434,100 601,900 1,600,000 1,656,400 545,500 1,600,000 1,656,400 489,100
0 0
(115,900) 115,900 0 0 0 0
1,600,000 1,540,500 115,900 545,500 1,600,000 1,656,400 0 489,100

115,900 $ -

- $ -

115,900 $ -




Agency: Arizona Commission on the Arts

Proposal: Arts Endowment Fund Transfer

FY 09 Savings: $5,000,000
FY 10 Savings: $5,000,000

This option would transfer 25% of the $20,000,000 base of the Arts Endowment Fund to the
General Fund in FY 2009 and FY 2010. The fund was created in FY 1998 and consists of an
annual appropriation of up to $2,000,000 to the Arts Endowment Fund from the General Fund,
with the intent that the fund reach atotal endowment of $20,000,000. These monies are then
invested by the State Treasurer, who distributes the interest income to the Arts Commission to
fund arts programs across the state.

In FY 2007, atotal of $7,000,000 was appropriated to the fund to reach the $20,000,000
endowment goal. Asaresult, Laws 2006, Chapter 351 eliminated the statutory requirement to
annually appropriate $2,000,000 from the General Fund to the Arts Endowment Fund.

In FY 2008, the Arts Commission received $1,000,100 in interest income. Under this option,
interest earnings would fall to $895,800 in FY 2009 and $500,000 in FY 2010.
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