
Board of Medical Student Loans
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Agency: Board of Medical Student Loans 
 
Proposal:  Fund Continuing Students Only 
 
FY 09 Savings: $0  
FY 10 Savings: $254,100 
 
This option would provide loans for continuing medical students only in FY 2010.  The 
Board of Medical Student Loans distributes financial aid to qualified resident students 
enrolled at the University of Arizona College of Medicine or private medical schools 
within Arizona.  All funding received by the board is used for student loans; no funding 
is provided for administration of the student loan program.  
 
In FY 2009, the board estimates it will provide 30 loans totaling $1,499,900.  This 
includes $1,121,000 from the General Fund and $378,900 from the Medical Student Loan 
Fund.  The board estimates a total of 19 current students will renew their loan in 
FY 2010, for a total General Fund cost of $866,900.  That amount would be $254,100 
less than the FY 2009 General Fund appropriation for the program, so funding only 
continuing students in FY 2010 would result in a General Fund savings of $254,100 for 
the year.  Tuition for the upcoming year has not been set, however, so it is unclear 
whether full tuition costs for existing students would continue to be funded in FY 2010 
under this option.  
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