Arizona Board of Regents

JLBC: Jill Young
OSPB: Bret Cloninger

Subcommittee: Education

FY 2002 FY 2003 FY 2004

DESCRIPTION ACTUAL ESTIMATE OSPB JLBC
PROGRAM BUDGET
Governance 2,197,600 2,203,500 2,213,900 2,228,000

Arizona Transfer Articulation Support System SLI 0 217,100 217,100 217,100
Program Subtotal - Governance 2,197,600 2,420,600 2,431,000 2,445,100
Financial Assistance

Student Financial Assistance SLI 2,350,200 2,251,200 2,251,200 1,125,600

Western Interstate Commission Office SLI 99,000 103,000 103,000 103,000

WICHE Student Subsidies SLI 2,934,700 2,908,100 2,908,100 2,908,100
Program Subtotal - Financial Assistance 5,383,900 5,262,300 5,262,300 4,136,700
6th SS Lump Sum Reduction SLI 0 (121,000) (121,000) (121,000)
AGENCY TOTAL 7,581,500 7,561,900 7,572,300 6,460,800
OPERATING BUDGET
Full Time Equivalent Positions 29.4 27.9 27.9 27.9
Personal Services 1,545,700 1,567,300 1,567,300 1,567,300
Employee Related Expenditures 305,500 309,300 319,700 333,500
Professional and Outside Services 46,400 58,200 58,200 58,200
Travel - In State 6,300 0 0 0
Other Operating Expenditures 293,700 268,700 268,700 269,000
OPERATING SUBTOTAL 2,197,600 2,203,500 2,213,900 2,228,000
Special Line Items (SLI) 5,383,900 5,358,400 5,358,400 4,232,800
AGENCY TOTAL 7,581,500 7,561,900 7,572,300 6,460,800
FUND SOURCES
General Fund 7,581,500 7,561,900 7,572,300 6,460,800

SUBTOTAL - Appropriated Funds 7,581,500 7,561,900 7,572,300 6,460,800

Other Non-Appropriated Funds 47,245,000 56,434,600 NA 49,416,800
Federal Funds 844,600 1,225,700 NA 1,172,800
TOTAL - ALL SOURCES 55,671,100 65,222,200 NA 57,050,400

CHANGE IN FUNDING SUMMARY

General Fund

FY 2003 to FY 2004 JLBC

$ Change

% Change

(1,101,100)

(14.6%)

AGENCY DESCRIPTION — The Arizona Board of Regents (ABOR) board serves as the governing body for the 3 state

universities.
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FY 2002 FY 2002
Appropriation Actual

FY 2003
Appropriation

FY 2004

PERFORMANCE MEASURES (Systemwide) Recommend.

¢ % of graduating seniors who rate their overall

university experience as “good”/“excellent” 94 94 95 94
¢ % of full-time undergraduate students enrolled per

semester in 3 or more primary courses with ranked

faculty 81 74 82 74
e Number of degrees granted: 23,431 23,138 23,745 --
Bachelor’s 16,545 16,050 16,830 -
Master’s 5,610 5,834 5,630 --
First Professional 516 533 525 --
Doctorate 760 721 760 --
e Average number of years taken to graduate for
student who began as freshmen 4.9 4.7 4.9 4.7
* % of agency staff turnover 18.9 15.8 18.9 15.8
e Administration as a % of total cost 1.7 1.7 1.6 1.6

RECOMMENDED CHANGES FROM FY 2003 optional retirement program for eligible employees in

which each of the employer and employee contributions

FY 2004 are 7% of the participant’s compensation. A.R.S. § 15-

Standard Changes GF $ 35,500 1628 also stipulates that appropriations for optional
retirement shall not exceed the ASRS rate. In previous

Reduce Student Financial Assistance GF (1,125,600) fiscal years, the agency’s appropriations have included a

The JLBC recommends a General Fund decrease of state
matching funds to the Student Financial Aid Trust Fund.

7% contribution for the optional retirement program.

The Student Financial Aid Trust Fund is used to provide
immediate aid to students with financial need or unique
needs due to special circumstances. Fifty percent of
monies received each year are set aside to create an
endowment for future financial aid.

Fund Optional Retirement at

ASRS Rate GF (11,000)
The JLBC recommends a General Fund decrease to fund
the optional retirement program at the Arizona State
Retirement System (ASRS) rate of 5.7%. Pursuant to
A.R.S. § 15-1628, ABOR is authorized to establish an

* % %

JLBC RECOMMENDED FORMAT — Detailed Line
Item by Agency. (In the FY 2003 budget, the board had a
Lump Sum by Agency with Special Line Items format.)

JLBC RECOMMENDED FOOTNOTES

Deletion of Prior Year Footnotes

The JLBC recommends deleting the one-time footnote
restricting the board from applying its FY 2003 lump sum
reduction to financial assistance programs.

SUMMARY OF FUNDS

FY 2002 FY 2003
Actual Estimate

Federal (No Fund Number/A.R.S. § 15-1620)

Non-Appropriated

Source of Revenue: Federal grants: Eisenhower Math/Science Education and Improving Teacher Quality.

Purpose of Fund: To improve teaching skills of K-12 teachers.
Funds Expended
Year-End Fund Balance

Regents Local (ASU Account/A.R.S. § 15-1621)

Source of Revenue: Contributions from the 3 universities’ local funds.

844,600 1,225,700
200 0

Non-Appropriated

Purpose of Fund: To supplement the operating budget of the Arizona Board of Regents.

Funds Expended
Year-End Fund Balance

596,900 708,600
240,700 172,800
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SUMMARY OF FUNDS Actual Estimate

Technology and Research Initiative (No Fund Number/A.R.S. § 15-1648) Non-Appropriated

Source of Revenue: Monies automatically appropriated to the fund from a 0.6% sales tax. That tax and the fund itself were authorized by
voters through passage of Proposition 301 in the November 2000 General Election.

Purpose of Fund: For technology and research (new economy) initiatives. Up to 20% of monies may also be used for capital projects,
including debt service, related to new economy initiatives.

Funds Expended 39,874,200 47,900,000
Year-End Fund Balance 0 0
Arizona Tobacco Litigation Settlement Fund (No Fund Number/A.R.S. § 5-522) Non-Appropriated

Source of Revenue: Monies received from the Tobacco Litigation Master Settlement Agreement.
Purpose of Fund: For the Arizona Health Education System.

Funds Expended 4,341,800 4,418,100
Year-End Fund Balance 0 0
University Land (BRA3131/3132/3134/3136/A.R.S. § 15-1662) Non-Appropriated

Source of Revenue: Agricultural and Mechanical Colleges Land Fund, Military Institutes Land Fund, University Land Fund, and Normal
Schools Land Fund.

Purpose of Fund: For the use of the universities and to provide matching monies for eminent scholars funding.

Funds Expended 2,432,100 3,407,900
Year-End Fund Balance 521,900 0
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