START_STATUTE48-5308.  Distribution from regional transportation fund
A.  All monies in the bond account of the regional transportation fund shall be held in trust for the owners of the bonds.  Monies in the bond account:

1.  Shall be paid out to paying agents or directly to the owners of the bonds pursuant to the resolution or resolutions of the board authorizing the issuance of the bonds.

2.  May be used to pay bond related expenses or recurring expenses pertaining to administration and payment of the bonds.

B.  Monies in the bond proceeds account of the regional transportation fund may be obligated or spent as directed by the board for the purposes provided by subsection C of this section.

C.  Except as provided in subsection D of this section, monies in the construction account of the regional transportation fund shall be spent, pledged or accumulated for the design, right‑of‑way purchase, construction, operation, maintenance and contiguous open space preservation purchase compatible with local environmental ordinance of, and within the expenditure limits for, each element of the regional transportation plan.

D.  Notwithstanding any other law, from the monies deposited in the construction account of the regional transportation fund in each fiscal year, the board shall distribute:

1.  To each municipality, excluding the municipality that has the largest population in the county, the greater amount of one percent of the revenues collected from the transportation excise tax authorized pursuant to section 42‑6106 or three hundred thousand dollars, to be used for purposes consistent with subsection C of this section.

2.  An amount of not more than the greater of three hundred thousand dollars or one percent of the revenues collected from the transportation excise tax authorized pursuant to section 42‑6106 to the regional council of governments to hire professional planning, technical and administrative staff required to accomplish plan development for the authority pursuant to section 48‑5309 and to perform the responsibilities as the authority may require.

E.  The three hundred thousand dollar distributions prescribed by subsection D of this section are subject to:

1.  Proration for any fiscal year in which a transportation excise tax authorized pursuant to section 42‑6106 is collected for less than a full fiscal year.

2.  Adjustment by the annual percentage change for the previous calendar year in the GDP price deflator, as defined in section 41‑563, for each fiscal year after the first full fiscal year in which the transportation excise tax is collected.

F.  Beginning with the first fiscal year following voter approval of the regional transportation plan, monies appropriated for each of the following purposes, if approved by a majority of the qualified electors voting at a special or general election, by each municipality or the county in the authority shall not be less than the total amount of general monies spent for those purposes in that municipality or county for fiscal year 2003‑2004 adjusted by the annual percentage change for the previous calendar year in the GDP price deflator as defined in section 41‑563:

1.  Roadway improvements, including controlled access highways, parkways and controlled access arterials, arterial upgrades and related grade separations.

2.  Transit improvements for buses, including expansion of the bus fleet and its associated maintenance facility, expansion of express routes and associated connecting terminals, ridesharing, van pool fleet acquisition, including special projects for persons with disabilities and elderly individuals, and park and ride lots.

3.  An express and light rail system.

4.  Bicycle projects, including striped lanes on arterials, neighborhood bike routes and planning of bikeways focused on major regional activity center destinations.

5.  Pedestrian projects on arterial and collector streets, neighborhood walkways and walkways focused on major regional activity center destinations. END_STATUTE
