
28-37128-371.  Surety bond
A.  The director may authorize a person who is required to pay a fee to the department pursuant to section 28‑2003, 28‑2094, 28‑2352, 28‑2402, 28‑2481, 28‑3002, 28‑4302, 28‑4533, 28‑4540, 28‑4542, 28‑4544 or 28‑4802, article 5 of this chapter or chapter 15, article 2 of this title to file with the director a bond on a form approved by the director with a surety company authorized by the corporation commission to transact business in this state as a surety.  The person is the principal obligor, and this state is the obligee on the bond.  The bond shall be conditioned on the payment by the person to the department of all fees together with any interest and penalties imposed by the department pursuant to this title.  The director may accept cash deposits instead of a surety bond to guarantee fee payments.

B.  The director shall determine the total amount of the bond required of a person, but the amount shall not exceed approximately three times the highest monthly fee estimated by the director to become due by the person. The director may increase or decrease the amount of the bond at any time. 28-371
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